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- Ottawa Must Permit 
Preparing for Peace 


Being caught unprepared for peace will be almost as bad as 
being caught unprepared for war and the results of that unpre- 
paredness may last even longer. 

The possibility that Germany may crack at any titne is full of 
importance for everybody in public and business life. In the words 
of Lord Halifax, “One part of your mind should prepare for a long 
and tough struggle, but with the other part of your mind you can 
legitimately watch for anything to happen.” 

Business and business groups have a most pressirig job to do in 
pulling fine postwar theories and schemes dewn out of the skies and 
translating them into concrete terms, 

Far too many so-called postwar planners are still at the phase of 
saying that “Postwar planning is a good thing.” That won't do 
them or Canada a dime’s worth of good when peace arrives. 

It is only the men and firms who have their blueprints ready, 
who know precisely what they are going to do, how they will do it, 
with what.raw materials and with what men and women that can 
claim to have done their duty. And the same holds true for the 
municipal, provincial and federal governments with respect to. the 
business-breeding works which they will be undertaking. 

Without in any way minimizing the urgency and the responsi- 
bility of business for getting its blueprints drafted now, it is a fact 
that we have been kept waiting too long by our government as to 
its postwar plans. 

True, it may not be possible to define some vital factors in na- 
tional and individual plans at present, Some things perhaps cannot 
be decided until war’s end. 

But it is very high time indeed that Ottawa should give business 
as clear as possible a definition of what its policy will be on matters 
such as: 

“Demobilization” of war production: Are war factories to be 
shut down the moment the fighting stops and thousands of workers 
pitched-out of their jobs? Nobody thinks that such suicidal stupidity 
will prevail. But it is vital to the enterprises affected and to all 
enterprises that government policy be determined and set forth 
bluntly now, both as‘to the policy for disposition of war plants and 
equipment and as‘to policy with respect to displaced workers. 

Public works: Because they affect such a wide segment of public 
and business life, Ottawa should set down clearly by categories of 
priority, the projects it will undertake, for which its blueprints are 
or should be ready, 


TAX MECHANISM NEEDS OVERHAUL 


Taxation: Bécause this is now inevitably a dominant factor in 
all business planning, Ottawa must give the Canadian people some 
reasonable estimate of tax levels in years following the war. 

’ What. would be a better stimulus:to purchase of Victory Bonds, 
to willing acceptance of present privations than an announcement 
by the Minister of Finance that.one year after cessation of hostilities 
he estimates the present tax on the $2,500 a year income of $826 
(less. compulsory savings $626) would be reduced to, say, $350! 
What a stimulust¢ 
view it Ottawa were to ‘ahng 








ing ‘the et n ust on Vefdouble tases 
tion (on corporations and on. dividends, therefrom). 

It’s only in the closest partnership between government, busi- 
nessmen and workers that the big tasks ahead can be licked; that 
the one goal of all three groups—a better life for all people—can 
be achieved. 

Little politicians will, of course, demur at policy announcements 
now. Little mathematicians will, of course, exclaim in horror at 
making even an estimate of probable taxation in the future, 

But surely too much is at stake, surely the goals are important 
enough, surely we have enough men who can rise above the cheap 
little claims of party politics, to act now. 

Ottawa's continued delay in determining.and announcing basic 
postwar policies will bring needless and manifold hardships; curse 
every Canadian for decades to come, e 

Employment is the foundation’ of all social security and on 
business—on the individual enterpriser—almost entirely rests the 
job of providing a smooth transition from war to peace; of achiev- 
ing the goal of a better life for all Canadians, 


MR. McTAGUE SHOWS HIS THINKING 


Speaking at the Seigniory Club last week, Mr. Justice McTague 
did a very useful job in revealing the thinking behind his much- 
argued report to the Government on wages and labor relations. 

Though the contents of his report have, in general, been widely 
known for at least two of the two:and*one half months since the. 


report was submitted, Mr. MeTague’s address is a useful commen- © 


tary and an indicator of what may be ahead. 
Here, briefly, is the MeTague philosophy: 

1. The basic issue in current labor relations is the right of col- 
lective bargaining and Canada, he says, “has been singularly 
backward in dealing with this problem.” 

2. Canada, therefore, should have.a labor: code recognizing col- 
lective bargaining rights; providing legislation for this purpose 
which would improve on the U. S. Wagner Act. 

3. Such legislation should do what is practicable to prevent irre- 
sponsible trade unionism, but,-Mr. McTague warned, you ‘can- 
not “legislate complete -responsibility .., . union responsibility 
is not something that is born. It is something that develops as 
a result of association’, . . How can a union demonstrate its 
responsibility without a contract?” He cited the railway unions 
as an example of union responsibility which was far from 
spontaneous and which, at least in the U. S., grew out of a grim 
Period of conflict. 

4. A new anchor must be found for the whole wage control system, 
“Another and more simple anchorage has to be found, and we 
must start all over again.” The yardstick of the Nov. 15, 1941, 
base period is outworn and ineffective. 

Wages are moving dangerously high, Mr. McTague said, but 
the increases have been inequitably distributed and without re- 
gard far need in the low pay groups. 

“If the country’s economy cannot absorb wage increases for 
heads of families earning, say, $20 a week because these increases 
w ill extend inevitably beyond the low pay group, then,” he says, 

“some other solution must be found.” 

5. His “other solution to provide social security for people whose 
Status really requires it” is a system o ffamily allowances. Mr. 
McTague sai@ “investigation simply proved that practical altera- 
tives did not exist .‘,. There is little use talking glibly about 

family allowances benig a substitute for wages.’ No one suggests 
they are. They represent a measure of social security to people 
Whose status really requires it.” 

It is most regrettable that Ottawa has played around so long 
With this whole issue. It is equally regrettable that Ottawa has 
Withheld the McTague report from the public since, in the two 
énd one half months since the report was submitted, public. dis- 
Cussion has bandied about all sorts of truths and half-truths; has 
ee up barriers and prejudices to sound action and dispassionate 

ecision, 
Mr. McTague is very: properly trying to bring about better 

Understanding of his report, The dilatory, hatred-of-facing-the- 


issue habits of the administration do neither Canada for our. ani : 


inflation battle any good, ecsalian 


ai ye tlle cali seinapleten . . 
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(Easing Ban =i 
On List of 
600 Items. 


WPTB Devising Sys- 





tem for Firms to Make 
Certain Articles if 


Metal Available 
By STAFF WRITER 


OTTAWA.—Under review now by 
top officials of WPTB and DMS is 
the whole question of: machinery 
and regulations looking, toward the 
manufacture or assembly of certain 
civilian goods previously banned be- 
cause of shortage of critical metals. 

There is to be nd lifting of the 
general ban on hundreds of articles 
blacklisted last fall and winter be- 
cause of lack of critical materials. 
But a method whereby firms, which 
can now obtain necessary supplies 
of metal, may be permitted to start 
manufacture or assembly of the ban- 
ned lines is under review. The list 
contains some 600 different items, 
ranging all the way from farm silos 
to paper clips and crochet hooks. 

Two examples recently under 
consideration illustrate the point 
—and the problem: 

-In the case of certain bathroom 
accessories and a metal holder for 
dispensing paper towels in shops 
and factories, certain firms, which 
formerly made these articles; have 
recently been able to obtain suffi- 
cient metal from scrap or surplus 
stocks to enable them to start once 
more to manufacture. In at least two 
instances brought to the attention 
of The Post, these firms applied to 
Ottawa and in due course were 
given a permit to start manufacture. 


‘| When competitors heard these lines 


were once more on the market they 
‘raised a rumpus to know if the ban 
had been removed and, if-so,.why 
hadn’t they been notified. 


Two Ways Out 


What Ottawa officials: are now 
wrestling with is the best way of 

















be available to all or any manu- 
facturer who finds he can obtain 
the necessary metal and wants to 
start again to manufacture. 

2. A general overhaul of the ad- 
ministrator’s order (A-579), Which 
covers these banned items, with a 
view possibly to removing some 
items entirely from the ban and 
setting out conditions under which 


(Continued on page 2, col. 4) 


Food Industries 
Coming Nov. 13 


A feature of the Nov. 13 issue of 
The Financial. Post wilk be a 
- special report on the food. indus- 
tries of Canada; Emphasis will be 
-on the investment ‘aspects of the 
industry with brief reviews of all © 
major, companies in which there 
is public investment interest 
With the whole problem of food 
supply so influenced by wartime 
developments and so altered in 
the past three years, investors can " 
count on The Post to pay atten- 
tion to the probable effect of such 
changes on their holdings. In ad- 
dition. problems of supply, of the 
food retailer, wholesaler and pro- 
cessor will be given careful study. 
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‘Cabinet Lifts Domestic 
‘Trade Slaughter Re- 
‘strictions in ‘Face of 


Protests at Meat Board 
By. STAFF WRITER 


“I “OTTAWA.—Cabinet action on the 


hog contract to Great Britain con- 
tinues to be a cause of unfavorable 
discussion. There was quick denial 
here this week of the claim being 
made by Hon. T, L. Kennedy, Ontario 
Minister of Agriculture; that Britain 
no. longer wanted Canadian bacon. 


‘Mr. Kennedy was reported as having 


stated that he had learned from Mr. 


Gardiner that the British no longer 


wanted as much Canadian bacon. As 
a result he urged opening of the U.S. 
market for Canadian hogs so as to 


_ | get a better price for Canadian farm- 


‘| ers, 








Ray L. Sperber, new presid&nt 


ADVERTISERS! CHOICE FOR ‘44 


of the Association of Canadian 


Advertisers, has been described as a man with "a keen merchan- 


dising mind and immense capacity for work.". As such he looks a 
logical choice to head the group whose business, by printed word, 


picture and radio, is to sell the products of Canadian industry and 
whose collective eye is noe fixed, therefore, on the postwar 


world and. its possibilities. 


Sperber began his advertising career with the Tho 


husky and friendly-faced, Ra 
Sakae 


o., Cincinnati. From there in 1935 he went to-his present firm, 


Sterling Products Ltd., Windsor, 
seven years later, he 


as advertising manager where, 


became sales manager and a vice-president. 


His present office with the Association of Canadian Advertisers 
is not his first. Formerly a director of the organization, he served 
as its vice-presidept in the year just completed. 





Soft Wheat Flour Lack 


a Biscuit prade 


Si is 
iaal o Bs 


get along 
to find them few and far between 
this winter, unless the manufactur- 
ers are successful in developing aj, 
satisfactory substitute for soft 
wheat. flour, 

Soft wheat flour is essential to 
biscuit manufacture under existing 
formulae. While there is plenty of 
hard wheat available, soft wheat 
supplies are ~ considerably - shorter 
than a year ago and increasing dif- 
ficulties are being experienced by 
the biscuit companies in getting it. 

Operations in both Montreal and 
Toronto are being affected. Biscuit 
supplies are short’ in relation to de- 
mand, and-some manufacturers 
have actually had to: close. down 
their plants temporarily until new 
flour supplies came in, 


Experiment With Wheat 

At present George Weston. Ltd. is 
experimenting with a hard wheat 
flour in the manufacture of biscuits. 
‘It has a number of drawbacks. Prin- 
cipal one is that the resultant prod- 
uct is not.of the same quality, is too 
brittle, and much breakage occurs 
in handling and. transportation. 

Manufacturers are inclined never- 
theless to feel they will have: td do 


canadien Wi i Soe “Wiad Gti ‘aa: Yeiee. ite’ fee. wr el wionts Courter ballet 
t biscuits are going} pect of securing adequate’ quanti- | such a high subsidy and the matter 


ties of soft wheat flour.” 
Supply Strictly Limited 
 For'weeks past the manufacturers 
have been scouring the market with 
little ‘success. In some quarters it is 
claimed a sizable amount of soft 


\wheat is still in the hands of On- 


tario farmers, being held off the 
market int hope of higher prices. 

A’ small: quantity of soft wheat 
also cOmes from Alberta, but recent 
inquiries imthat market indicate no 
supplies available. 

Prospect of impofting soft wheat 
from the United States is not prom- 
ising, unless the Government lifts 
the ban on imports, So far Ottawa 
has indicated no change in present 
regulations. 


Waldie New Head 
Imperial Bank 


R. S. Waldie:has been elected 
president: of the Imperial Bank of 
Canada; ‘succeeding A. E, Phipps 
who becomes chairman of the 
board. H,:T, Jaffray, general man- 
ager, becomes general manager 
and vice-president. Colonel J. Fx 





the best they can with the hard Michie continues as vice-president. 





The real facts,.as claimed by cer- 
tain quarters heré, are that the Brit- 
ish made representations for con- 
tinuation of Canadian hog supply 
and“that both Mr, Gardiner and Mr. 
Ilsley were prepared to grant a sub- 


| sidy to encourage such production, 


Instead the Cabinet; in an action 
which at least one official has des- 
cribed as a “disgrace,” turned down 
not only all subsidy ptoposals but 
removed as well the restrictions on 
the slaughtering of hogs for the dom- 
estic market. 

What this is taken to mean is that 
Britain may not now get even the 
nine million pounds of bacon per 
week which is the minimum under- 
taking under the new two-year con- 
tract. On the contrary, while Britain 
may have to reduce her bacon ration 
from four to possibly three ounces, 
there is expected to be a considerable 
increase in pork prodyugts into Cana- 
dian butcher shops and kitchens, . 
feo ox — ’ 

by tne De. 


was thrown back: to the Food Re- 


| Ccivemelite Contiaities tor ghody:’ 
omar came vari- 
ous alternatives}: © 
‘1. A subsidy abe cent per Tb. 
estimated ‘to Er ikbut 406 te 


450 million ‘Ib. te Sidon Sor-Ux: ie 
(Compared to the’ ‘present: contract 
of 675 million 1b.) 
2. A’subsidy of two sa poutid: 
to produce between and 550 
million 1b. 
3..A subsidy of’ doth sia: @ 
pound to get perhaps 500 million Ib. 
‘All these proposals were predicat- 
ed on the assumption, that resfric- 
tions on. domestic slaughterings, as 
page = in Meat Board-Order No. 
1, ‘would be continued. It was also 
pointed out by the committee that 
payments of subsidies along these 
lines would inevitably lead to further 
payments to other meat producers. 
Apparently Cabinet, on receiving 


| these proposals, decided to have no- 


thing to do with them. ‘Antagonism 
is Said to have stemmed largely from 
the fact that from all across .the 
country members of parliament and 
Cabinet Ministers have been receiv- 
ing protests ‘against the licensing and 
control. of hog marketings . 





New York Notes 





Fear Dispute With Britain 


But Want Close U. K. +U.S. Ties After the War. 


By RONALD A. McEACHERN 
Editor, The Financial Post 


NEW YORK.—My notes, after a 
week of talk with a wide variety of 
businessmen here, include the fol- 
lowing: 


There is very widiageent and 
deep-rooted fear of serious disputes 
with Britain—this despite the fact 
that every New Yorker visited pro- 
tests the importance of Britain and 
the United States sticking tightly 

-| together in the postwar world. New 
York business is, generally speak- 
ing, the heart of U. S. anti-isolation- 
ist sentiment. 

In the race for postwar world 
teade, in the struggle for interna- 
tional air routes, New York busi- 
nessmen I talked with saw grave 
possibility of conflict, . 


s = * 
The belief of many Americans 


that Canada and Britain are more 
or less unanimous in the hope that 









4+ ing both. Cana 
| trouble her 
more, 7 Pe 





and recent statements by Britons, 
including Mr. Churchill, are being 
widely interpreted.or misinterpreted 
as outside interference in American 
affairs. . 

With antipathy toward Roosevelt 
in some quarters at a degree of 
violerice scarcely imaginable to an 
outsider, even due esteem for FDR 


Despite 
as the symbol of the state and as| opinion hére is that Wendel. W: 


the commander-in-chief of the U. S. 
forces is in some quarters mijsun- 
derstood and held against us.‘ 


A Herald Tribune. aed ob: 
. Middle | 


server, travelling the U. S 
West, said last week the supposed 
preference of Canadians and Britons 


for FDR is likely o be.2 boomerang 


for both. He said: * 


“Whether or not ’Mr. Roosevelt's 


re-election would be preferred in 
England, there is evidence that the 
‘British are Tet counting: on rg 


Roosevelt will be reelected is caug-| | 4 
and.. Britons} ‘Ptvate” 
i kel -" cause) = 



















“Since the congressional election 
last year, Republicans here’ have 


were counted and “the Republican 
sweep~became t.” ; 

2 * >. ; 

” 3 c bi is, 43 nfo 


will get the Republican ‘nomination. 
As one very close: observer told 
me: : Koa 


a Taal 


tn tan ee 





venient and “the bare-foot beh from 
Wall Street” epithet: would: be less 
likely to make its Te-appearance, ; 


Nearly crissy “w the’ ¢inan- 
cial business asked for a report on 
CCF“progress, provincially and fed- 


erally. * 

; “If those birds really mean. what 
they say and. if they have a ghost 
Cee et eee 
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Says Empire Preference Reduction Should be 
é: Accompanied by a Cut in Tariff Levels of Other 
~ Lands; Free Trade Must be Multilateral 


By KENNETH 


OTTAWA. — ‘The Canada-JV. S. 
free trade kite, which rose in the 
sky from nearby Seigniory Club last 
week, is treated here as little more 


than “pie-in-the-sky” stuff and quite 


out of line with present realities. 

No one in Ottawa is willing to 
commit us officially—apart from the 
Prime Minister’s 4-point plan of last 
week—but the situation on the trade 
tredty front, while still pretty nebu- 
lous, séems now to point toward 
agreement among Empire and pos-: 
sibly even Washington administra- 
tive circles on at least two import- 
ant points: 

1, That reduction of the present 
margin of Empire preference must 
be accompanied: by a reduction of 
the general tariff level in coun- 
tries, such as the U. S., which are 
outside the preferential area. 

2.That any trade convention 
looking toward freer trade in the 
future must be multilateral and not 
bilateral. 

(This might still leave scope for 
Canada and U. S. to discuss certain 
specific items of interest within the 
general framework. But it implies 
a trade pact instrument much more 
embracing than a Canada-U. S. 
“customs union” or even the pres- 
ent U. S. Trade Agreements Act 
which is only useful for bilateral 
negotiation between individual na- 
tions and the U. S.). 

Toward Freer Postwar Trade 

So far, it. is believed that discus- 
sion on these points has been onty 
at the expert level. But there is evi- 
dence that these are the principles 

basic in the informal discussions, 
which have taken place within re- 
cent months. 

Presumably it is these principles 
which have been under discussion 
recently ‘at Washington where high 
U.K, personages pee been sees 


PLATT 

























Cc; Wants 


R. WILSON 


at Moscow rapid progress might 
now possibly be made along these 
lines and in #h® near future some 
declaration of tratle principles look- 
ing toward freer postwar trade and 
embodying the above formula may 
be brought into the open. 

So far as the Seigniory Club 
declarations are concerned, what 
happened was that two prominent 
United States businessmen both 
came out flatly ,in favor of free 
trade between the two countries. 
Henry Harriman, chairman of the 
Board, New England Power Asso- 
ciation, threw out the siggestion for 
free trade between the two nations. 
Later, and quite independently, at 
the annual dinner, John Hennelly, 
executive director, Committee for 
Economic Development, stated in a 
nationally broadcast address, “I am 
a firm believer in complete freedom 
of trade between our two nations 
and I look forward eagerly to the 
day of its consummation.” 


Speaks for the West 

A milder view was expressed by a 
Canadian MP., J. Gray Turgeon, 
who declared at one of the discus- 
sion groups, “While speaking of tar- 
iffs, I must say that-we in western 
Canada, particularly in B. C.,, real- 
ize more and more that we need a 
north and south traffic in‘ order to 
bring’ about a properly balanced 
economy.” 

What is pointed out here as cOm- 
pletely unrealistie about Canada- 
U.S. free trade talk is that such a 
program is based on-.a misconcep- 
tion of Canada’s: present attitude in 
international affairs. 

The one point which all Canadian 
Government spokesmen are stress- 
ing in talks with other nations about 
trade, currency ‘and other. related 
‘matters, is ‘that’ ‘Canada’s primary 
. an for an “orderly” 


Stine on page 2, col, 3) 
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Merchant Ship Control 


From Our Own 

VANCOUVER.— West coast inter- 
ests are agitating for a greater meas+ 
ure of control here of Canadian ship- 
.Pping operations, It is pointed out that 
British Columbia. shipyards have 
built more steel cargo ships in war- 
time than any other section of Can- 
ada. The moreover, has con- 
tributed much of the executive talent 
required for the shipbuilding and 
ship operating program, yet authority 
over the merchant fleet is centred in 
Montreal. 

Not only does Wartime Merchant 
Shipping, Ltd.,. headed by Vancou- 
ver’s H: R. MacMillan, maintain its 
head office in-Montreal,- but Park 
Steamship Co., the Government cor- 
poration controlling the merchant 
fleet after being commissioned, also 
has its headquarters there. 

When a wage dispute arose in 
Vancouver among crews of certain 
Park steamships and resulted in-a 
brief strike, the Vancouver News- 





Living Bonus 


|Takes Spurt 


By STAFF WRITER 
OTTAWA.—Canada’s wage Dill 
will rise by an estimated $45 mil- 
lions a year to the added burden 
of the Nov. 15 cost-of-living bonus. 
Government officials estimate that 


~| for each one point:rise in the cost- 


of-living index, the nation’s wage 
bill goes up by $32 millions a year. 
This is because the majority of daily 


‘| Workers are now entitled to a 25- 


cent per week bonus every time the 
living index rises by one point, 
Adjustments are made quarterly 
and a new adjustment becomes due 
and payable Nov; 15.0n the basis 
of the standing of the official index 
at Oct. 1. The last previous’ adjust- 
ment was made- én the standing of 
j the index at July.1, 1942. Since 
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4° In July, 1942, the index stood at 
al, 117.9. The new _tigure for Oct. 1, 
1943, announced ‘this ‘week is 119.3, 


Correspondent 

Herald blamed ‘the situation on “the 
evils of controlling Vancouver's 
shipping from Montreal.” 

The. News-Herald maintains that 
while it might have been necessary 
earlier in the war to direct Canada’s 
shipping “in conformity with the 
needs of the strategic situation,” 
eastern control of west coast shipping 
ha proved unwise, unfair and ‘pos- 
sibly disastrous.” 


Not To Be Qverlooked 

Vancouver shipping interests aré 
keenly desirous. that they are -not 
overlooked in the postwar period 
when, as seems logical, a large pro- 
portion of Canada’s overseas com- 
merce will flow through ‘west coast 
ports, as it used to do. 

Shipping stringency on all’trade 
routes and the long distance between 
the north Pacific and Europe have 
tended in the last few years to reduce 
the tonnage in operation out of Brit« 


jish Columbia ports, but that is ree 


garded as @ purely temporary situa- 
tion. 


When ‘that time comes the west 
coast will not wish to be denied the 
share of authority. that its volume 
of commerce and strategic position 
suggest. 
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Indicative of wartime effects on 
building in Canada is this chart. It 
shows the three-year peak in 1940- 
‘41-42, with this year’s sharp decline 
as direct war building nears comple- 
tion and controls largely limit civil- 
ian building to essential housing. 
Even the 1941 peak of $102 millions 
for nine months, however, was sub- 
‘| stantially exceeded in each of the 
years 1926-1930 inclusive. In Septem- 
-ber this year new construction was 
14.8% of totel value of permits; new 
ntial 58.6% 
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GOOD a | 
With a Lasting Appeal! ¥, he 


The type of abakes and: ornitipgs | in = bh 
which the Men's Shop specializes. Simple . 4 
in style — Thorough in craftsmanship... 
typical of clothes of good breeding. tg 


From mills abroad and here at home 
come the fine woollens long appreciated 
by our many customers. Winter overcoats 
bearing such distinguished names as 
“Burberry, Thexton-Wright, Peéakes, .. 
Society Brand and Leishman. You would — 
be well advised to visit the Men's Shop at 
your earliest convenience before - the 
range of sizes becomes depleted. 
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tained by building. up timbers’ 
from plywood strips of #elatively 















and birch which, it is suggested, 
might be turned into serviceable 
lumber by this means. ; : 


F 
eral Reserve Board index of in- 


dices indicated. The U. S, index, 
which had stood at 


exceeds 240. 


has resulted mainly in use of new 
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Complete revision of the quserene Saving to—bu 
ee Savings Cen . 


hae tre gramme of determi ition ‘ 
Beg ing is part of the price CTORY. 


‘BANK OF MONTREAL 


light to affect their relative “A Bank Where Small Accounts Are Welcome” 

. too relativ , : 
positions in the economy to any Modern, Experienced Banking Service ... she Outcome of 125 Years Suc Operation 
great. extent. Hence the weights ' 


changed. In the Canadian revision Third List Big Loan 
Buyers Is Announced 


considerable readjustment be- 
The following list of large individual subscriptions to the 


metals and petroleum groups. 

It appears that variations in the 
U. S. among the 16 broad classifi- 
cations of man uring were 





over 200 (base; 1935-39=100) now 






The revision in the U. S, index 






tween classifications ‘was under- 
taken, although these classifica- 
tions are in many cases not iso 
eomprehensive as those in the 
U. S. index and, therefore, are 
subject to more ‘variation in 
relative importance. 





and improved data, inclusion of 20 
new series (subdivision of the 
groups or broad classifications of . 
industry, from which the final in- 
dex is made), changes in method 
of estimating monthly were 







































a Fifth Victory Loan is furnished by the National War Finance 
i * Overcoats- - 32.50 to 80.00 Committee and includes only subscriptions of $500,000 and 
:% Topcoats - + 37.50 to 65.00 m B over announced up to press time. 
fe Hats, - + +  5.00'to 10.00 a ‘ear ispute | itl ritain Can, National Railways .$18,031,950 Loblaw Groceterias ..... 1,000,000 
it Shoes - = -'° 8,00 to 12.50 Great:West Life ........ 12,000,000 | F- a a 
$ Ties -. - *« = 1{4.00to 3.50 (Continued écies page 1) -* | come down here for some of it at, first: that she will back down just Manufacturers ue stees 8,000,000 Ogilvie Flour .....+e.++» 1,000,000 
i ¢ mle 2.00 to 12.50 Sec Perhaps we are wrong about FDR} east. Whatever I may think of| before ‘Germany folds in the hope! Confederation Life ...... 6,500,000| G.nodian Canners ...... 825,000 
rat carves - ’ : L«'’ 100 Perhaps he has given us 80| his proposition, why the hell| of getting a less unfavorable deal. | tmperial Life ...... .evee 6,000,000| Alberta Wheat Pool .... 800,000 
er Gloves - + = 1.25to 5.00 many changes and threatened s0} should we help him out. We're not | Prov, of Ontario ......++- 5,000,000| Lake of Woods Milling . 750,000 
ie Ng |: many changes that we've got most| that hard up for investments. Why| There are very general reports| oranda Mines .....+-., 4,475,000| David Spencer Ltd. ..... 750,000 
$k Civil and Military Outfitters | of. the political nonserise out of| should we help kilt a busihess?” | here that some American corpora-| Abitibi Power ......++«+. 4,000,000|Supertest Petroleum .... 750,000 
iis ivi a ry ’J | our systems for a decade-or two, Ry iaoe OMe Same erg tions are eyeing Canada carefully| Steel Company ......... 4,000,000) B. C, Packers Ltd. ...... 750,000 
° Ls e 8 eo {| Only a very, very few stock| with a view to‘buying a good going} Massey-Harris Co. ......, 4,000,000| Henry Birks & Sons and 
Th M. 5 Sho Mr. Godbout's threat to take over | M&*Ket operators are acting as i) concern in the Dominion. Ontario Paper Co. ...... 3,500,000} Birks-Ellis-Ryrie ....... 700,000 
; @ en yj2 <3 | Montreal Light, Heat & Power was ghey feared serious inflation and| There areg wide-spread rumors} Prov. of British Columbia 3,250,000 | City of: Vancotiver ....... 700,000 
* \ brought up everywhere,’ Was he| VeTe “ins to.prepare by common | here about two Canadian companies} Dominion Life .....:..;. 3,000,000 | Continental Insurance* .. 675,000 
Cor. Bay and College Sts. Nd | really serious? Did Godbout really | **0* Purchases. Such is the concen-| in which control is said. recently to} Canadian Industries ..:.. 3,000,000 | Metropolitan Stores .... 655,000 
think, in view of politics, that he| *US,°f Several financial houses. —_ | have passed into other hands— one} Crown Life .......++ ..ee 2,500,000} Toronto Elevators ...... 650,000 
oo PO land subsequent Quebec govern-|_C™mon stock operations are al-| to Belgian, one to American. The| Excelsior Life ........+.. 2,000,000| Knights of Columbus .... 600,000 
3 5 iS  & = E = es ments could run the company as most entirely by professionals. In-| Post has been checking both re-| Fraser Companies ....... 2,000,000) Crane Ltd. ............. 600,000 
a A E i O N . - ¥ O oe 2 € Zs efficiently and give honest-to-good- stitutions are Jowering grades slight-| ports,'so far without confirmation,| Nova Scotia ......: seeee 2,000,000} B. C. Teachers’ Pension . 575,000 
ness better service ‘at better prices? | 1% 0% bonds (because of lack Of| so I don’t name the concerns men-| Hollinger Consol; ....... °1,565,000|McLennan, McFeely & 

—_— ——_——- er Boe a eee of others ven and are| tioned by rumor. Canada Cement ...... ves 1,500,000} Prior .........ceeeseees 575,000 
IDE OR: CORE (PECLEETO, 50 a ee Toronto Sinking fund ... 1,500,000; Brown Corp. ......se00+. 500,000 
Ottawa Cold. ee aie large financial inst Ciedaaate on + a: ca rin In trying to pin down these re-| Winnipeg Electric ‘..... 1,500,000 | RCA Victor Co. .....60+. 500,000 
a bertiods Ness: a y hive a dely causa I ports indicating rather wide-spread} B. C. Telephone :....... 1,250,000} Standard Brands ....... 500,000 
oe FOR RENT OR LE ASE d “Where ix Mr: Godbout eclne to) soshel ob Wall Street P U.S, interest in Canadian com-| Howard Smith Paper... 1,250,000; Toronto Star .......... «> 500,000 
2 & ree ra é : going gosp , Maa panies, I. found only one specific| Priteé Brothers .....,.... 1,250,000} Que. Workmen’s Comp... 500,000 
as rs a Sou i ra a See wey pra case. Here, after extensive surveys} Royal Trust Co. .......+. 1,115,000} Howe Sound Co. ....... » 500,000 
$s. RAILWAY E UIPMENT (Continued from page 1) " sent? Likely, hell want to| says Japan will be out of the war! 114 some negotiations, the deal was| John Labatt Ltd. ........ 1,100,000| Canadian Import Co. .... , 500,000 
ey : rangements. This is why Canada is —————=| dropped on the grounds that tariff}Canada Steamship ...... 1,020,000 | Hamilton Bridge ........ 500,000 
3S placing tremendous emphasis on the ‘ * ‘a: and Empire preference uncertain-| Continental Can ........ 1,000,000 | Home Insurance Co, .... 500,000 
: a . : importance of multilateral arrange- asé ontro rants ties had become too great. Upper Lakes. & St. Law- City of Edmonton ....,.. 500,000 
re 13 Box or Stock Cars 70 - 72 and 80 ft. long and ments as opposed to’ bilateral agree- ca 6 rence Transportation .. 1,000,000 *Group inciudes: Continental In 
oe one Flat Car 72 feet long. ments between individual pairs of Rankling many financial men| Chrysler Corp. .......... 1,000,000 | surance Co.; Fidelity-Phenix Fire 


countries, 
A. free trage “custgms., union” 
between Canada: and : the “United 

































‘ . Also, 4 Sleeping Cars. ~ . 
me ~ Allin. good condition — regulation equipment : 


os nengplahe to Railroad Companies. se Wwe have 


of. what Canada has been aiming to 
achieye in: ‘whatever deliberations 
ins This is the es- 
of the two points 





‘Apply: Box 12, ‘The Financial - Post; Te “ 





: stood now ta have generally accept- 
red. as. sound. 

The first, sclntccredbeton ‘of the 
present margin ,of preference -only 
if accompanied by a reduction of 
the general, tariff level in countries 
outside the preferential area—re- 





Volume of trading on the Mont- 
real Stock Exchange and: Montreal, 
Curb Market-again was higher dur- 
; ing Oetober with. 395,096 industrial 
7: shares traded. ‘This compares with 


Mersey Paper Co, announces that 
Thomas M. Batchford of Liverpool, 
N.S., has ‘been élected ‘to the board’ 
of directors. Mr. Batchford joined 


. a; 362,422 shares in the previous month} the ‘company’ in 1928 as accountant | Quires some elaboration. 

 teaa® and 202,197 ‘shares: in “October last | and in'1931 was appointed secretary Behind this agreement, in prin- 
‘2 year. and comptroller. ’ ciple, is the fact that the United 
States considers Empire preferences 


as a trade “discrimination” and has 
so indicated or implied in Article 7 
of her individual lend-lease ar- 
rangements, 

What Empire countries, are now 
| saying is thatthese margins of pref- 
‘erence among Empire countries can 

be. altered, but they can only be 
‘lowered if there is-a reduction in 

the general tariff rates against 
which the preferential rates apply. 

If.there were a ‘general. tariff of, 

say, 30% bétween Canada, and the 

U. S:, and if the Empire tariff rate 

on the same commodity were 15%, 

this would. mean agreement would 

be reached, :if pririciple, that the 

15% “spread” .would only be re- 

duced if the’ U. S. cut its general 

tariff. Just what the proportions of 

adjustment would be might vary in 
| individual cases, but the general 
principle: is understood to be the 
primary item of agreement as be- 
tween-Empire. countries. 

What it is hoped has been accom- 
plished in-recent months is some | 
agreement or understanding, espe- 
{ cially with the U. S., that this prin- 
ciple be accepted. What view Con- 
| gress will take is another matter, 
| but it is hoped that the experts and 
administrative officers will reach 
agreement that this principle is 
sound, 


Management Engineering 


Management Engineering is nothing less shin 
a business clinic. © 


It is a'service for business, unique in Canada, 
offered by a permanent staff of Canadian 
engineers and specialists. 







. Uicensed engineers; chartered accountants; . 
trained industrial psychologists; certified cost: 
accountants; specialists in office procedure in 
industrial and labour relations, in market 
analysis and in. organization structure Gre | 
members of Stevenson and Kellogg's perman- 
ent staff. All these specialists work under the 
practical supervision of the engineer assigned 
to the client so that the maximum good reésults. 



























Operating according to this plan, the 
specialist does not over-emphasize his 
point of view. All proposals are meas- 
ured against an unbiased and practical 
engineering standard before being 
presented to the client. 





Few companies could afford such an aggre- 
gation of specialists on their own staff. Few 
companies could support a staff whose 
accumulated diversified experience with sound 
methods and tools of management approaches 
that of ours. 


Through. our affiliation with Stevenson, Jordan 
& Harrison organizations in the United States 
and Great Britain, we can call upon the 
accumulated knowledge of over forty years of 
sound and successful management engineer- 
ing practice to serve your needs. ' 


















|DIRECTOR 
| Hugh ~ Mackenzie, vice-presi-| 





John La Ltd., London, who has 
been made a director of the! 





STEVENSON & KELLOGG, LTD. 


MANAGEMENT ENGINEERS 


970. Sun Life Bldg., 1304 Canada Permanent Bidg. 
Montreal, Que.’ * Toronto, Ont. 







| ance Co. Mr. Mackenzie in 1942: 


| Simplifi ed Practice of the WPTB, | 
| Ottawa. He is a son of Prof. 
{Michael A. Mackenzie of the 

Univetsity of Toronto, 











States is, therefore; a-misconception | } 


dent an gh Manager of | 


| Gore District Mutual Fire Bag, 


| became chief of the Division of taveunedt Pages .... 


On 600 Items 


(Continued from page 1) . 
‘exceptions to the Senare} rule can 
be made, 

Jt. is pointed out nuit, While the 
permit system seems to discriminate 
against the manufacturer who does 
rotknow that his competitor has 
got one jump ahead of him, it would 
be difficult, if not jmpossible, to 
notify. every ° manufacturer ° every 
time a permit is granted. -Once it 
is generally known, however, that 
permits, were being granted. where 
supplies of metal were now avail- 
able, it would put each firm on its 
toes to seek out new “sources of 
supply, 

One of the most difficult prob- 
lems, and one which Ottawa is hav- 
ing to face almost every week, is 
where a manufacturer has,'say 90% 
of the available critical materials, 
but lacks a few hundred pounds of 
castings or some item which is still 
in short supply. <In such cases: Ot- 
tawa will not likely give any -con- 
sideration under the new policy, 


unless the manufacturer possesses or | R. Mitchell, city advertising ‘depart- 


can obtain release, of all the neces- 
sary critieal materials, or unless the 
item in question is clearly of an 
essential nature. 

It is pointed out that in the United 
States where similar bans have been 
in effect for some time, while ‘there 
is no “permit” system, the same re- 
sult has been obtained right along 
by means of appeals against the re- 
striction order. In. Great Britain 
there has never been any prohibi- 
tion on the manufacture of “luxury” 
or Civilian goods so long as a manu- 
facturer was able to obtain either 
the manpower or the materials. This 
is one possible solution for the Can- 
adian problem, although there will 


| be more disposition in the future, 


as in the~past, to conform to the 
U.S. plan. 





Province of Alberta has defaulted 
on its third issue of bonds maturing 
this year. The issue is of 444% “bonds 
in the amount of about $3 millions, 
payable Nov.:1. As usual, interest 
will be paid at half the original rates. 
The present default was on bonds 
issued in 1913. Other issues due this 
year: Were $3.5 millions due April 1 
and $2 millions due July 1. 


Investor’s Index 
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Alta. Pac. Grain 12 Mar. Tel. & Tel. 1 

| Alum. of C. 12,17 McKinnon Ind. i: 
| Brazilian Tract.°5 Montreal Trams. % 
Canada Cement. 19 Mtl. Lt.,H.& P. 9 
Candn, Cottons. 19 National Pole , 17 








Canada Dry . .19 Nat'l Steel Car. 4 
Cons. Oka $ Sand 12. Ogilvie Flour 17 
Doseo...,. Ottawa V. Pwr. 12 
, Drummond St. cific Power . 10 


Hamilton Cot. . 3 


| Hayes Steel Pr. 5 Saguenay Pwr. . 8 


Inter. Nickel. .18 Shell Oil... . 13 
| Inter, Power . . 10 Steel of Can. . 4 
| Jam.’ Pub, Serv, 12 Twin City Trans. 4 
John Inglis. . . 13 West. Can. Flour 10 


Lake of Woods. 9. West. C. Hydro 10 
MINES AND OILS 
Anglo-Candn.. .19 McKenzie Red on 19 
Can. Malartic . 18 © Northend Pete. . 19 
Cannar Oils . . 2 Pacific Oil . 
, Chromite Ltd. . Sylivanite Gold | 
Coniaurum M, Sheep Creek G. 18 
i | See aes Viking 1° Sullivan Cons, . 18 
g. Corp. 7 Upper Can. M. . 18 
Little 1 Long ide 18. Vermilata. . . 18 
Matachewan . . 18 
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Bond Quotations .............6i.005. + 16 
a WOO DG -s nigciccwdd osedueasias 7 
NOCHE 66.5 bibs vacances Peeesorccers 6 
Farming, Business 4 Seevetecorecesesss 17 
soome, 56x QUOTES wiccecccccctcessars 10 


MPRNOS 0 6c cke diet otes 4% 14 


Enquiry Letters .., ia 4 
Stock Quotations ., 





Mining Pag OB as Sewer sogvecs” 38 & 19 
Oil eotatiene eee RCE SOL SOC eee ae 
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ens weedeeeternes 
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Year Awards 


‘18 Cairo, the Royal Egyptian Govern- 


° | be obtained shortly. 
18 


‘+ 18) case of 3%% Preference Loan. | 











here,-is the City of Montreal default 
in October. One man said Montreal 


City Bonds are much more widel 
Highest honor in the Assocjation a 
of Canadian Advertisers 1943 suuual held _here than Mantreal Light 
awards for distinguished service to | Securities; that the reason for the 
advertising went to J. E. Sampson, | city default was very poor; that 
president of Sampson-Matthews Ltd., | Montreal's performance’ had* hurt 
Toronto. He received the gold medal. | all Canadian securities. > 

The silver medal in the advertiser * os  « 
division was awarded H. H. Rimmer, ; 
advertising manager of Canadian 
General Electric Co. Ltd., Toronto. 
In the agency division, Morgan East- 
man, vice-president of McConnell, 
Eastman & Co, Limited received the 
silver medal, while in the media 
division this went to: William Wal- 
lace, advertising manager of the To- 
ronto Daily Star. 


An innovation this year was the 
decision to expand the award list, 
and thus for the first time five “Cita- 
tions of Merit’ were awarded in 
addition to the usual four medals. 

The five “Citations of Merit” fol- 
low: 

G. Douglas Scott, advertising man- 
ager, E, B. Eddy Co. Litd.; James 
Allard, public relations director of 
CJCA, Edmonton; W. F. Harrison, 
liaison officer in Ottawa for the ad- 
vertising agencies of Canada; James 


Waterloo Trust ... 
Lever Bros. Ltd. 
Dominion Tar ..,. 


1,000,000 | Insurance; Niagara Fire Insurancg 
1,090,000 | Co.; First American Fire Insurance 
1,000,000 ! Co.; Fidelity & Casualty Co. 






































BOWATERS NEWFOUNDLAND PULP 
~~“ AND PAPER MILLS LTD. 
CORNER BROOK, NEWFOUNDLAND 


Haye facilities for -ship; repair work above water, 
including engine repairs. 






“The Lonergan case should do 
Canadians ‘a lot of good down 
here,” one New Yorker said to me. 
“We always regard Canadians as 
always having.a very much holier- 
‘than-thou | attitude towatd Anieri- 
cans. We always think of*you as 
being 2 pretty pious bunch, that 
we are the only bad behavers on. 
this continent. This Lonergan case 
sort of makes us feel that we are 
closer’ kin.” 4 




































: , Well equipped . ‘sanchinwe, shop, iron ssid bronze 
oer supplied. _ Ae 


ment, T. Eaton Co, Ltd. and A. ‘B. 
Stapleton, art director for Rolph, 
Clark, Stone Ltd. 





Cc Bud Breweries stock has 
‘been remdved from the unlisted de- 
partment of the Montreal Curb 
Market at the request of the com- 
pany. 






‘Classified 
Advertisements 


Classified ads. sest 4c. per word 
‘and figure for each insertion. 
Minimum ad. 12 words. Add six 
words when bex number is 
required. When replies are to 
be mailed to advertiser, add 
10c. Classified ads. payable in 
advance. Contract rates on 
application. 














Keep Close Behind Him 
>» All the Way ! 


‘MONG the sailors, soldiers, and air- 
men now at grips with the enemy 
is someone you know .. . perhaps 
someoné very déar—perhaps just “the 
boy who lived down the street.” 
Your heart is with him, no doubt. He 
needs more than that! His power to 
speed the victory—his very life, in fact 
=depends on the things that only the 







A CHEMIST AND 
CHEMICAL ENGINEER 


Both positions are permanent. The 
company is well-established, 
growing and _ technically-minded.* The 
work is with war products, with ex- 
cellent peace-time prospects. .Our staff 
are aware of this advertisement. Do not 
apply unless your services are available 
under regulations P.C, 246 III (January 
19, 1943), administered by the War-time 
Bureau of Technical Personnel. 


Box 16, The Financial Post, Toronto, 


“beaia him with an abundance of 
everything he needs, his valour cannot 
prevail. Long and heavy fighting is 
ahead of him. His need of you will in- 
crease rather than diminish, Now is 
the time for your greatest effort as well 
as his. 

That is why you should now deter- 
mine to buy more bonds in this Sth 





NOTICE TO HOLDERS OF 


Victory Loan than ever before seemed 
Egyptian Government Raney of the peopleiat home can pomible, De not abandon him in the 
3 : “supply: ; crucial hour—keep close behind him 

4% Unified and 344% Pref- ee and people like you are all the way. 


erence Sterling Bonds 


Holders of bonds of the above- 
named loans which are deposited 
outside Egypt are notifi that, 
under the terms of a _ prospectus 
dated 23rd October, 1943, issued in 


Dg eRe 


ten 


_ MANUFACTURERS LIFE 


_ INSURANCE COMPANY 


coe 1887 


ment have made available a loan 
denominated in Egyptian Currency, 
to which loan the bonds may Pe be 
| lodged as subscriptions on the terms 
| of the prospectus. The prospectus 
requires that-bonds should | be lodged 
in Cairo or in London, but 

ments have been made where y 
bonds held in Canada may be lodged 
at the Montreal Branch of the Bank 
of Montreal, -where full nah 
of the offer and lodgment mar 
The offer. wi 
remain open up to a Decernber. 


and’ up to 15th babs 1944, in the 


he 


I Ser amie ame gay tem 


| [_NSPEED THE. VICTORY 










November 2nd, 1943, 
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/, By KENNETH BR. WILSON 

f Next to winning the war, noone 
disputes that the Number One con- 
cern of businessmen in this coun- 
try is: how to win the peace. 

That looked a tough enough job 
before last summer. But it’s clear 
from what happened at an import- 
ent annual business conclave at 
the Seigniory Club last week that 
there 1s how an added worry on 
business shoulders: whether or not 
so-called “private enterprise” is, to 
use the Duke Ellington phrase, 
“Going to get around much any 
more.” Whether the old carefree 
plans of private enterprise are go- 
ing to be worth very much in 
Canada in a year or two, and what 
can or should be done to halt the 
swing of the Canadian political 
pendulum toward a measure of 
gocialism. 

It is probably true that most of 
the business leaders who attended 
the 146th annual meeting of the 
Canadian Chamber of Commerce 
last week have put a lot of their 
money on John Bracken and the 
Progressive Conservative party, in 
the hope of him winning the next 
federal election: It is probably 
true also, that many of them are 
mone too confident that Mr. Brack- 
en can turn the trick; that they 
fear at best a stalemate parlia- 
ment; at worst a C.C.F. victory. 

Underlying Concern 

This was a ciear implication: of 
gnuch that happened at the Seigni- 
ory Club last week. Though the 
meeting was nominally called to 
giscuss three topics: agriculture, 
postwar reconstruction and labor- 
gnanagement relations, it was 
glear that the underlying concern 
twas about the future of enter- 
prise itself, with repeated empha- 
gis either on the political dangers 
that lie ahead or the steps that can 
wr should be taken to head off a 
“blackout” of free corporate 
@nterprise in Canada. 

(It was very notable that visiting 
@peakers and businessmen from 
the United States voiced no such 
fear this year. On the contrary, 


Business Does. Som 


| ness men was sttictly “non-politi- 


cal” in the old-fashioned sense. 
Yet the five Liberal politicians 
who were on the program because 
of official positions in Parliament 
or the Cabinet, made no bones 
about “enterprise” being on the 
spot. They praised business for 
what it had done in the war; indi- 
cated that they themselves were 
all “for” private enterprise, but 
took the opportunity to warn “Big 
Business” to put its house in order 
for the future, The spectre of re- 
cent C.C.F. gains at the polls hung 
heavy in the atmosphere. To quote 
J. Gray Turgeon, M-P., chairman 
of the House of Commons Commit- 
tee on Reconstruction: 

“Free enterprise is at stake.. I am 
for free enterprise and I imagine 
that, in theory at least, every man 
in this hall believes in free enter- 
prise or capitalism. - 

“The great majority of Canadians 
are not socialists, but they are not 
going to take any chance’ of suffer- 
ing what was their lot a few years 
back during the depression. There- 
fore businessmen and governments 
and all those who want free enter- 
prise to live and to prosper for the 
sake of the community itself must 
definitely. decide that every meas- 
ure essential to continued industrial 
and agricultural activity will be 
ready for application the very mo- 
ment the incentive of war is gone. 


Explain Position 


“Businessmen should tell us in 
what condition they expect to be at 
the end of the war in respect of fi- 
nancial reserves for the conversion 
of industry from war to peacetime 
use. Industry and government 
should know what length of time 
it will take to convert each large 


manufacturing concern when war’s 


demands are stilled. And govern- 
ment must be positively ready to 
employ men and women in works 
that will bring about national or 
community development during the 
period of necessary industrial activ- 
ity. 

“Industry should be prepared to 
tell labor and the government and 
the public generally that it will 
heartily endorse any governmental 
action designed to give labor its 
proper place in the industrial life 
of the nation.” 


One immediate danger which 
business must guard against was 
voiced by Hon.: Norman Lambert, 
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oughly to deal with problems of 
reconstruction.” Senator Lambert 

j urged businessmen to constitute 
themselves “the guardian of the 
public weal where obviously in- 
correct or misleading statements 
bearing upon the business and in- 
dustrial interests of the country 
are made, regardless of the source 
from which such statements may 
emanate.” 


Critical of Co-ordination 


Senator Lambert was clearly 
critical of his own gcvernment for 
lack of co-ordination on the post- 
war front. He emphasized that 
time had now become a vital ele- 
ment and that “nowhere is an 
early practical co-ordination of 
effort more needed than in our 
own Dominion.” 


Thus far, he noted, “we are all 
in the position of trying to solve 
a jig-saw puzzle without a compre- 
hensive model to follow; and with 
far too many of its component 
parts, not only absent from the 
table but without definite shape or 
design.” He spoke of the need for 
continuing into the postwar period 
“the basis of co-operation between 
private enterprise ai the state” 
and warned that in his view busi- 
ness should prepare for an annual 
postwar federal budget of not less 
than $2 billions. 


“Business as a whole in this coun- 
try wants to look forward to an 
early reduction in taxation as a 
means of enabling it to meet peace- 
time demands effectively. That ob- 
jective has been expressed and its 
ultimate realization desired in many 
quarters during the past year. 

, “But we must be realistic and face 
acts, 


“At the rate of Canada’s partici- 
pation in this war, we shall soon be 
confronted with a national debt at 
least 10 or 12 times as large as it 
was in, 1939. The carrying charge of 
that debt, added to ordinary costs 
of government, added to costs of 
maintaining a defense equipment in 
army, navy and air forces, added 
further to the cost of certain meas- 
ures of social welfare which must 
be undertaken, presents'us with the 
certain prospect of an annual fed- 
eral budget of over $2 billions.” 


(This is not perhaps the place to 
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Leaders Discuss Their Position in a Ho ped-for Postwar World - 


thing over $3 billions; has now 
risen to about $9 billions and is 
rising currently at about $3 bil- 
lions a year. It indicates that our 
debt is unlikely to show more than 
a five-fold increase before 1945.) 
Plain Speaking 

Some very plain speaking on 
private enterprise, and the chal- 
lenge to business now clearly 
emerging, came from Philip S. 
Fisher, vice-president and manag- 
ing director, Southam Co. of Mont- 
real, Said Mr. Fisher: 

“I think one of the basic mis- 
understandings. about business is a 
concept some people have of busi- 


ness with a capital ‘B’.as some sort 
of an organization under a central 


control which can plan and do}: 


things as a unit. I don’t know 
whether it’s our fault that they 
think of business this way or 
whether it's just an accident, but it 
gets us into trouble and we should 
do something about it.....” 


Business is a Process 

“We all know that business is not 
that kind of an animal. Business 
is a process, not a person. Business 
is someone or a group of people, 
multiplied many times over, using 
‘capital and effort to produce sdme- 
thing or some service which they 
hope to sell at a profit. Business is 
like a mighty river flowing to the 
sea, which in its passage, waters and 


fertilizes the territory through 
which it flows, ¥ ‘ 
“Unfortunately, in. dry weather 


the river tends to dry up; in wet, it 
tends to overflow its banks. In one 
of its reaches it' behaves itself — in 
another it runs wild. Controls are 
needed; this is our problem. Can the 
river control itself? Should it ac- 
cept blame for the vagaries of cli- 
mate which affect it so greatly? 


“I suggest that business should ex- 
pect to perform the general func- 
tions of production, but that there 
are swings in community circum- 
stances beyond the power of busi- 
ness to control and that the broad 
regulations of community activity 
is a function of government. .... 


“The job of business is in the 
main to produce and the job of 
government is in the main to regu- 
‘late. The depression of the 1930's 
was primarily the result of a break- 
down in international and in na- 
tional regulation. It was essentially 
a failure of government. The fact 
that individual busine: 3 through in- 
dividual mistakes, made the total 


they seemed quietly confident that | chairman of the Senate Committee | quarrel with Senator Lambert. But a bet did ae shift the 
private enterprise in the U.S. was|on Economic Re-establishment. | for purposes of the record it should | *M2¢#men'a), responsibility. 
pretty certain to be given a post- | Mr. Lambert referred to the pros- | be pointed out that a 10 or 12-fold 


war green light by its government, | pect of general elections both in| increase 


in our national debt 


and that all that was necessary |Canada and the United States as| could only take place at present 
was that business be prepared to} having “already begun to divert/rate of expenditure, if the war| and that neither the public nor the 
use intelligently the opportunity | the public mind from the serious | were to last another eight or ten| government should impose on it, 


that would be handed to it. 


practical job of finishing the war} years. Our net federal debt at the 


Of course this meeting of busi- | properly, and of preparing thor-| beginning of the war was some- 
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More and more Flying Fortresses are powered 


» by Studebaker-built Cyclone engines : 


Clear-eyed, clean-hearted young crusaders are up there 
in those Flying Fortresses—writing new chapters of a 
free world’s destiny. Many of them were carefree school 
boys only yesterday. Today, they're pouring cringing 
fear into the souls of once boastful “supermen.” To 
ithese gallant youngsters—and to their expert crews be- 
fow that keep them flying—we of Studebaker: pledge 
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\ourselves to go on producing more and still more of the 
imighty Wright Cyclone engines for these devastating 
Boeing bombers. We'll “give more than we promise” in 
the best Studebaker tradition. Meanwhile, civilian 
needs must and will wait... until Studebaker com- 
Pletes this wartime assignment .. . until the 
finer Studebaker motor cars and motor trucks 
of the brighter days of Victory can be built, 


The Studebaker Corporation of Canada, Ltd. 
Windsor, Ontario 











Gear Task to Ability 
“I don’t mention this as crying 
over spilt milk, but to make clear 
that business should not assume, 


responsibility which from its nature 
it cannot fulfill. 


“Business left to itself cannot re- 


> eee,’ } convert the country from a war to 


a peacetime basis, and for the long 
range picture, business, reacting to 
the swings of human enthusiasms, 
will not by itself eliminate the trade 
cycle. There is a clear-cut imper- 
ative that business and government 
should collaborate, each recognizing 
without reproatn the limitations of 
the other. 

“The bulk of business is decent 
and honest and useful to the com- 
munity; but let us admit that these 
adjectives cannot be applied to all 
business. There are individual 
items of poor business practice 
which tend.to bring all business 
into disrepute. We should do our 
damnedest ‘to reduce them.” 

“Business profits must be made 
but they must not be bought at the 
price of dishonesty or disregard of 
the public interest. Business owes 
proper collaboration with the gov- 
ernment and a regard for the public 
interest. It owes-due consideration 
to the suppliers of its raw materials 
and the purchasers of its products; 
and it owes an active interest in its 
employees in terms of work condi- 
tions and of social security. If busi- 
ness will tell its story and if it will 
accept these briefly stated obliga- 
tions as part of its post-war plan- 
ning it need.not fear for the future.” 


There was also some encourage- 
ment for business leaders in the 
contribution of Hugh Mackenzie, 
vice-president and general mana- 
ger of John Labatt, Ltd., London. 
Mr.. Mackenzie took it upon him- 
self to find out what is in the 
minds, of labor leaders on political 
and “management” questions. 
Here are his six questions and the 
answers which are summarized in 
his own words. The replies were 
received from six leaders, repre- 
sentative of the major groups of 
organized labor in Candda. 

Question: What do you believe to 
be the real reason for labor’s in- 
creased interest in politics? 

Answer: Labor’s increased inter- 
est in politics'is que to the failure 
ofthe old political parties and busi- 
ness to meet their wants in the past 
and to give proper recognition to 
them as a group and as individuals. 


Question: Do you anticipate that, 


| after war output has ended, the 
| numerical strength of unions will 


be maintained? How? 


Answer: They feel that the nu- 
merical strength of unions will de- 
cline temporarily. They have no 


| clear-cut plans for maintaining or 


increasing their membership, appar- 
ently feeling that the organizers can 
work it out in the local unions. 


Question: Maintaining present or 
higher wage levels, ‘what steps can 
Canada take to meet the competi- 
tion, at home and in export markets, 
from disorganized European and 
Asiatic labor in the postwar period? 

Answer: They do not recognize 
nor give much thought to the possi- 
bility of low cost labor competition 
in Europe and Asia but do feel that 
there will be some form of control 
exercised other than tariffs sich 
control to be exercised by the 
United States, Great Britain and 
Russia. 
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Question: Do you believe one 
alternative is that of. opening the 
country and encouraging immigra- 
tion? In any case, what is your gen- 
eral attitude toward immigration? 


against 
but they would be willing to accept 


some if it could be proved to them 


to be in their interest. 


Question: Of the various types of 
economic system now discussed, 
which of these, in your opinion, 
comes closest to labor’s idea of the 
postwar social order? 


(a) Complete private enterprise. 

(b) Self-revised private enter- 
prise. 

(c) Government ~- regulated cap- 
italism. 

(d): Socialism. 


Answer—They have not yet gone 
overboard for socialism. Govern- 
ment-regulated capitalism comes 
closest to their idea (but I believe 
they would accept self-revised pri- 
vate enterprise if private enterprise 
made an honest and real effort to 
meet their wants). 


Question: From what direction is 
the initiative to come in determin- 
ing postwar policies: To provide 
employment; to regulate the con- 
version of industry to peacetime 
needs; to set up the new Canadia 
standard of living? . 


Answer: They had not given 
much study to this question and 
certainly have not definitely de- 
cided to turn everything over to the 
Government, 


Not Too Late Yet 


On the basis of the replies which 
he has received, Mr. Mackenzie 
thinks it is “by no means too late 
for business to develop a program 
which will have the effect of con- 


vincing labor that it has a better }- 


chance of attaining its desires un- 
der private enterprise than under 
state socialism.” He draws the 
following conclusions: 


“This analysis of labor’s point of 
view suggests no commitment as 
yet to any alternative to private 
enterprise; that labor is still willing 
to listen to business but that any 
proposals put forward to them must 
be on the level and further, that if 
business is to seize the opportunity 
of getting together with labor it 
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Irwin, who has been ap- 
pointed vice-president and man- 
aging director of McArthur, Irwin, 
Ltd., Montreal. Mr. Irwin joined 
the company in 1929 and prior to 
his present appointment was sales 

manager. 





get down to practical actions which 
will prove its intentions. 

“The fact that labor has not yet 
been sold completely by any polit- 
ical promises indicates that, no 
party platform has as yet even 
faintly indicated the details which 
must be worked out if the bogey of 
unemployment and the consequent 
reduction in the standard of living 
is to be minimized. This gives busi- 
ness its opportunity. 


“If the counsels of timidity, pre- 
vail within business or if business 
makes up its mind to remain aloof, 
then the combination of politicians 
and labor will eventually wreck any 
chance that labor has for increas- 
ing the standard of living. Indi- 
vidual business did not. prosper by 
refusal to recognize obsolescence. 
If a product became unsaleable, the 
successful businessman ‘faced the 
problem realistically and there I 
think is exactly where we stand to- 
day.” 


There was a lot more said about 
private enterprise, postwar needs 
and opportunities, and about 
labor-management relations es- 
pecially. What. was unsaid, but 
very apparent to'an observer, was 
that business leaders such as those 
who gathered at the Seigniory 
Club last week are unprepared 
collectively to face the sort of 
situation which has emerged 
clearly: on a nation-wide plane, 
following the election results of 


must get away from generalities and { last August. 








could sometimes be used 


yeats. These steel tanks have linings 
of Koroseal, brick sheathed. After 
almost three years a recent inspection. 
showed not the slightest damage, no 
deterioration of the Koroseal — they 


In. such 


stood up so well for so long, and that any other company can offer you. 
for two _ the Koroseal lining is good for years The B. F. Goodrich Rubber Company 
more. | 























Crown Trust 


EXECUTORS :: 






HARD MAPLE 
FLOORING 


The MUSKOKA WOOD MFG. CO., Limited 


} 





Koroseal tank linings—available 
for essential installations 


_\Koroseal is a typical example of B. F. Goodrich development 


Te tank in the picture is one of six 

handling nitric and hydrofluoric 
acid at 150° F. in a continuous opera- 
tion pickling stainless steel. | 
installations tanks of heavy timbers 
often lasted only 5 to 7 months; with 
elaborate care and frequent repairs 


these years of hard wartime use there 
has never been a single leak, nor a 


penny spent for repairs, nor a 
_ moment's delay. caused by the tank. 


Engineers familiar with this installa- 
, tion say no other lining could have 


Koroseal is stili a restricted war 

‘material but is available for many 

essential industrial uses. If you have 

any problem in tanks or tank linings 

_ate apparently as good as new. In or other handling of acids or other 
5 ed sa a ee 


“You woulda’t, But maybe without think- 







ing, you would entrust their future 
secufity to an inexperienced executor. 


The Crown Trust Company is thoroughly 
experienced in the business of managing 
and. settling estates and looking after 
the needs and wishes of the beneficiaries. 
May we tell you more about this helpful 
service? ' 















Let us serve you and your family as Executor 
and Trustee. 
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been associated with 
High Grade Hardwood 
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corrosives, or any questions about 
them, write us. Koroseal can. be 
compounded to meet many special 
acid conditions. And if you buy 
Koroseal-lined tanks they’ll.be. engin- 
eered, made and installed by B. F. 
Goodrich engineers with more suc- 
cessful experience in tank linings than 


of Canada Limited, Industrial Prod- 
ucts Division, Kitchener, Ontario. 
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New Profit Control Measure for Fl 
Involves Surrender of Refundable. 


By STAFF WRITER — i gee Ga 
OTTAWA.—Two reasons are given | ing prices for wheat and the “appro~ 
here for the important new profit| priate” price on western. 1 
control measure under which Cana-| ground for domestic use, ‘ 
dian flour milling companies will) “appropriate” price was 71% cents 
operate during 1943-44: per bushel for No. 1 Northern in store 
1. The Government's liability for : 
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i i sat as 

: ¥ Sat X 

eset Page ae ya 
a eg “s a vor - 







eres ee: 


ee 


a 


































SAVING BEST 






ee 










aes be bck weer 1941, 1962 Bae ! | ra rave 
ce ataeee cere Shoe coe | le fe \ ey & 


for a rainy 








PSL eh 








ie metals industries after the Tie watsrse 
. Determine the amount of subsidy to keep domestic bread} Originally, the spread between George Bateman, Metals Controller, W. Subsidiaries You owe 

A mows el neater prices at ceiling level has risen | market and “appropriate” prices was] ‘-13"the Parliamentary Committee | Holding Co, ail of Windsor, hear this revealing b 
> e trollable_expeases trom a possible $6% to $24 millions. | not great (approximately 13 cents @| | aluminum last week. Appeals were entered cast entitled: 

3 ingly. We'll help you. 2. The old plan of drawback in- | bushel). This was small in relation to} |. i completion of the war|efore the municipal court of re- 

, 4 Open @ Savings eon volving an audit of flour company | over-all profits. The total potential "is which will be vision on Oct. 26. By agreement be- “CET-RICH-QUICK BAI 
. EF wah ws, Soet Saas books to distinguish between export | liability of the Government a year there is no program - tween counsel for the appellants 

2 be orate Sie ed diffi millions annually'|CUt #8 quickly as airplane produc- sq the municipality no evidence 

ih ERR Sessrenst; | and comestc busine proved ci] ago was about 9s malion annus ton, So that at the end othe wa | wag satuced, ‘The. cour & Tune in 

> € : 7 cu oa * 

fi goverament loan, issue , we will have a tremendous alumi-| the assessments, 

” a4 cheque al bete whhia After consultation with leading | milled for home consumption. num capacity in Canada, about 12| Counsel for the appellants indi- 1.15 
ae your budget. ; milling companies a new drawback Subsidy Liability times that of prewar capacity, which | cated that the appeals would be car- 

yt — ee ee a a | plan has been worked out whereby; But the present spread is now @P- | 111) not only have to try to find new | ried to a higher court. NOY 
+ eo CAN ADA all milling companies will receive | proximately 48 cents a bushel or 8] utiets. in competition with other| The municipal corporation’s action 

: a “accountable advances” from the| possible maximum subsidy liability | . otais and other materials, but: will | to collect income*tax from corpor- me ee 





Commodity Price Stabilization Corp. 


-ERMANERT on the understanding that they re- 


Mortaaqe Corporation fund at the end of the fiscal year 


of $24 millions.-Since this loomed | 51.0 have to face the competition of | ®tion revenue other than that upon 


very large in relation to profits and great tonnages of scrap. which the corporation pays business 


since there were very considerable “In about five days at present rate in hs er ce ie a ef- 
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ed in the Excess Profits Tax Act,” 
that is: any subsidies contributing to 
profits taxable at the rate of 100%. 


Sacrifice Refundable Portion 


AT Under this arrangement the larger 
REAL export mills will sacrifice the 20% 


was decided to approach the problem . | cipalities will quit the corporation 
from a new angle and to apply a ag Se kee ek income tax field this year. There 
similar principle to that introduced | 11,114 ula have to face in| 2S. been no indication by either 
n other subsidy arrange- | @2anum =wo ave ace in| government, city officials state, that 
ments, namely, a form of profit con- | 2° postwar world. He empha municipalities will be reimbursed 
trol hi h nauead that no company that the determining factor in each} for this loss in revenue. 
ro a o sn Sebati’ Of cubed od case was not the cost per pound of| Amounts at issue in the case of| : 
wou n receip y the primary metal or material, but| the three companies are: 


. $ Head Office, 320 Bay St., Toronto “any subsidies which would have the | difficulties in separating profits earn- | .¢ production we could fill all the} However, under an agreement en- 
; effect of raising taxable profits above | ed on domestic and on export busi- probable annual requirements for|tered into between the Dominion 
é Assets Exceed $62,000,000. 116 2/3% of standard profits as defin- | ness under the old arrangement, {t| Dostwan airplane production.” Governiiak ahd Oaterlo. Ges acai: 








Puttin t* 





refundable portion of their 100% same time have such large a” 
e Sales EPT on any subsidies that would Bl profits as would put it ‘tn ae Soe a tg, See a tes 
i have contributed to profits in excess . Ameanent. Te 

¢ Valwations of 116 2/3% of standard profite: Mills} te ® eee oa or ‘eae emia cae Come OM SONMRIRS Dee YEE wiesteee ceases ae a ste 
e Mortgages : = | subject to 20% refund after the war. | relatively minor part of your cost | 192 -++++++-++ teeeeee 364 (35,615 
which have not bettered their posi- Derived By Expotts of finished product, so what you ROAD: wie <heseumhcsdsebe 1,058,279 42,331 
Property Management tion during the war, that is, which) y+ was argued that these excess | have to consider is the ultimate cost,| Total ............... 1,970,135 78,806 

M NY are not in the 100% EPT bracket,| » oats apart from investment or |and that includes the cost of alumi- ee 

R. F. HEAL & co PA will contime to enjoy full protection other income not derived from flour |num and the cost of fabricating the Assessmen 


of a ceiling price on wheat ground 
112 YONGE ST. AD. 3457-8) tor domestic sale and will not be 


affected by the new procedure. 
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a ri ed el throu aluminum and the cost of produc- 19641. / ivcccdccccccedcocs $6,397,960 $255,918 
tncreased exports. to Britain’ and |tion in using these fabricated parts, g48 ccvvccescwrees: SEGRE SBAG@ 
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eo profit of companies not derived trom “arphough a elling on flour prices | dustry and I see a lot of trouble) if civics Gane $a | ROBERT §, WALDIE ALBERT E. PHIPPS © HARRY T. JAFFRAY 
in the November issue || ment income. pegoryese nar sna ag “While these problems will apply eg eer _—~ —— President Chairman-of-the Board Vice-President ACME GLOVE Vv 
THE CANADIAN Drawback Procedure ally, it was argued that it was diffi- en oe Pveg ee aaa ’ ° 
CHARTERED The drawback or “accountable ad- | cult to justify the payment of draw- | (ajuminum, copper, lead, zinc ‘and 


vance” procedure was developed a 

ACCOUNTANT year ago under P.C. 9457 to permit 

® || milling companies to continue to 

T.2 Questionnaire produce flour for sale at ceiling 
Activities of the Accounting || prices in the domestic market even 
Profession in the United || though they were not able to obtain 
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[MPERIAL BANK OF CANADA announces in 1919, and in 1931 became a Vice-President. 
that Mr. A. E. Phipps has resigned the office of | He is also Vice-President of Confederation Life 
President, after fifty-two years of active service Association’ and of Cariada Bread Company 
with the Bank, to become Chairman of the Board Limited; and a Director of. General Accident 
of Directors. Mr. Phipps was General Manager Assurance Company of Canada; and Minnesota 
of the Bank frem 1921 to 1987 and in the years °"4 Ontario Paper Company Limited. 


bracket, even though such exports|to a much greater extent to alumi- Shows Output Gain 

might be attributable to export busi-|mum because of the fact that put, 

ness. aluminum capacity has been ex-| Power Corp. of Canada and asso- |. 
The present arrangement is subject | Panded to a very much greater ex-| ciated companies report a power 

to review before July 31, 1944. For| tent than that of any other metal. | output in September of 234.8 million 
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States “ : And that expansion also has been| kwh. This contrasts with 219.5 mil- : : 
Chartered Accountant’s pew Biniidscaatncpentelicalinan eee copeieeaen ae a almost entirely to meet the needs /|jion kw.h. for thé same month last 1928 and 1929, President of the Canadian Bankers’ Mr. Harry T. Jaffray, General Manager of the R- 
Office Routine &- of the airplane program. year, an increase of 6.96%. Com- Association. Bank, becomes a Vice-President. Mr. Jaffray 
Decisi In e It was arranged that payments | likelihood be no further addition to arative fi follow: ; has been General Manager of the Bank since 1937 
ee Stn OR NOM 1 should be made to millers equivalent | their balance sheet assets in respect | . e page op hear td : were September Mr. Robert S, Waldie has been chosen President. and was President of the Canadian Bankers’ 
‘Current Accounting > to the differehces between prevail-! of refundable portion of EPT. I am a firm believer that we are 1943 1942 Mr. Waldie was elected to the Board of the Bank Association for the years 1941 and 1942. To the Holders of 
: entering the age of light alloys. But | B. C. Power ..... 67,646,639 63,047,450 . 
Literature under today’s conditions of techno- | Can. Nor, Power. 44,474,636 50,801,348 EASTERN DAIRIES, | 
e °¢ logical advances you have to revise | Northern B.C... 1.861.818 __1'807'000 % 20-Year First Colla' 
Published monthly. $3.00 per an- D d d fs ’ 807 . 
beeri ; V t constitutes | Southern Canada. 21,955,130 19,879,998 taal 
Publication Ottiee, So Aseuide No em ber 1V1 en - rot aiee. on, of whe . Winnipeg Electric. 87,832,800 74,685,500 Fund Convertible Bond 
Street East, Terente. “T expect aluminum to continue | Total kw.h. ....., 284,782,687 219,407,966 : ° The Plan of Reorganizati 
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ducers Dairy Limited, da 
24th, 1943, has been appr: 
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its pre-war markets. But I also be- 
lieve that any, great expansion 
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: = i im dition and can only be 
Tnibitthog Public: Ago nternatigunt Power Pays $5 a attained ae the expenditure of a 


great deal of money carried on over 
H | [ d psemerren, Arrant ‘ |'a period of a good many years.” 
{ Preliminary estimates of The Mining Companies / 
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To the Holders of 





The Plan of Reorganization of Eastern Dairies, Limited, Acme- 
Farmers Dairy Limited, Elmhurst Dairy Limited, and The Pro- 
ducers Dairy Limited, dated May 15th, 1943, as modified August 
24th, 1943, has been approved by the requisite majorities of the 
holders of all interested classes of securities. 


The Plan provides inter-alia for the exchange of the above men- 
equal 
Bonds, dated May 1st, 1943, of Dominion Dairies Limited. Interest 
on such First Mortgage Bonds of Dominion Dairies will be paid 
semi-annually at the rate of 6% per annum, in Canadian currency, 


tioned Bonds for an 


from May ist, 1943. 


Under the terms of the Plan, as approved by the Extraordinary 
Resolution of Eastern Dairies bondholders, the interest payment 
falling due on November Ist, 1943, on the First Mortgage 
of Dominion Dairies will be paid as and when the exchange is 
effected. Consequently, the interest payment omen due on 
November Ist, 1943, on Eastern Dairies Bonds will not be 


Arrangements are being proceeded with as quickly ‘as possible 
in order to effect this exchange, so that the said interest payment 
can be made with a minimum of delay. In order to facilitate the 
carrying out of the exchange, holders of Eastern Dairies: Bonds 
are invited to advise the Company, at its Head Office, 7460 Upper 
Lachine Road, Montreal, Que., of their names, addresses, an 
amountof their holdings. 


DATED at Montreal, Que., October 27, 1943. 
EASTERN DAIRIES, LIMITED 
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Prevent excessive 
heat loss by clos- 
ing windows and 
doors promptly, 
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Draw shades of 
drapes over win- 
dows all evening 
and night. Save 
up to 10% on your 
fuel this way. 
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Phony Stock Operators 
They’re at it Again 


t “suckers’ 
ian history 
for the phony speculators. 
With promises of quick 
profits, they’ll proceed to 
adroitly take the shirt off 
your back, including any 
gilt-edged securities you may 
be saving for a rainy day. 
You owe it to yourself to 
ealing broad- 


“GET-RICH-QUICK BAIT” 


1.15 P.M. 
NOV. 6th 


Totonto Better Business Bureau Inc. 





ACME GLOVE WORKS LIMITED, MONTREAL 





EASTERN DAIRIES, LIMITED 
NOTICE _ 


EASTERN DAIRIES, LIMITED 


6% 20-Year First Collateral Trust Sinking 
Fund Convertible Bonds, Series “A.” 
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‘By JOHN LANGDON 

Highlighted by preliminary skir- 
mishing on Québec province plans | Hydro escapes 
ae Swosle tricity Shi ted pos- | vincial—income taxation. a 

exp! te ight, ; 
Heat & Power Consol. is the ques- Behind Godbout's Hopes 
tion of taxation on public utilities} Premier Godbout makes no mys- 
in Canada. tery of the fact that desire to utilize 

This is not a new problem in a/| this tax-free position of a publicly- 
country where both public and pri- | owned utility, not operated for pro- 
vate ownership of electric utilities | fit, is responsible the major 
is widespread. It stems from the | share ($6.3 millions) of the gains he 
fact that, with minor exceptions,| hopes to realize if and when the 
income of publicly-owned utilities | province takes over the Montreal 
is not subject to taxation while that | Power. *Through it he indicates 
of privately-owned companies is. lower rates to the consumer can be 

Standard of comparison invari- | Tealized. . 
ably taken by those who desire to| Halifax, where a move to take 
discuss the subject is Hydro-Elec- | over Nova Scotia Light & Power 
tric Power Commission of Ontario, | has progressed beyond the prelim- 
a publicly-ownéd enterprise serv- | inary talk stages, hopes to save the 
ing practically all of the province | $1 million now paid by the com- 
with electric power through muni.| Pany to Dominion taxing authori- 
ties. 

Electrical utilities are a greater 
source of revenue than is realized 
generally. In 1941, the last year 
for whith ‘complete returns are 
available, the industry as a whole 
did $186 millions of business. Out 
of this $24 millions was turned over 
to the Federal, provincial and muni- 
cipal governments for taxes. - This 
was exclusive of another $42 mil- 
lions collected by the Dominion 
Government from domestic consum- 
ers in the form of an 8% sales tax. 

Electric utilities pay taxes at the 
same rates as do other industries.’ 
But the private companies claim 
that 20c. out of every dollar col- 
lected by the privately-owned util- 
ities of ,Canada go to the govern- 
ments in’ taxation, but less than 
1%c. out of every dollar cdllected 


cipally-owned distribution systems. 
As it is publicly-owned, Onistio 
Dominio: 


















































STYLISH 
GLOVES) 


Look for the ACME 
trademark when you / 
buy — a guarantee 
of correct style and 
outstanding value. 


out in taxes. 


Now Vital Issue 


Back iri 1935, the whole industry 
paid in taxes to ‘all governments 
$7.5 millions. 


The tax bill increased about 4 
million dollars in each of the next 
four years and then, in 1940, jumped 
to $18.8 millions. In 1941 nearly 
$24 millions were paid, while pre- 
liminary figures indicate payments 
aggregated close to $30 millions last 
year. 

Taking the 1941 returns, the Do- 
minion Bureau of Statistics reports 
that Ottawa_took $17.2 millions; the 
provincial governments, $2.6 mil- 
lions and the municipal govern- 
ments, a little undér $4.2 millions. 

Of the $17.2 millions paid to 
Ottawa, the privately-owned sys- 
tems contributed $16.8 millions and 
the publicly-owned systems less 
than $400,000, 


During the same year the dollar 
value of business reported by the 
private companies was $111.8 mil- 
lions and that of. the publicly- 
owned systems $74.2 millions, Had 
taxes been applied to both systems 
in relation to their dollar revenue, 
publicly-owned systems would have 
paid $14 millions more in taxes, 
nearly all of which would have gone 
to the Dominion, 


If the user buys electricity from a 
private electric company, 20.4c. out 
of every dollar paid in 1941 was 
promptly passed along ‘as. taxes. 
On an annual average household 
electric bill of $21.33 in Quebec, the 
total tax was about $4.35. Of this 
$1.15 went to local governments for 
schools, roads, police, etc., and $3.20 
to the Dominion. 


Thus the electricity user in Que- 


a | 


rincipal amount of First. Mortgage 


onds 


paid. 


the 


J. A. SMITH, 
Secretary. 
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Furnace 


Coal is the backbone of our 
entire war effort. Every ton 
is precious and is needed to 
help speed victory. 

You can do your part to 
meet the emergency by 
budgeting your coal pile... 
by practising the conserva- | 
tion methods outlined in 
the free booklet illustrated 
at the right. 


Save one lin in five 





Get your FREE 
copy from your 
local déaler. This 
bookiet shows 
you how to avoid 
having a chilly 
home this winter. 


HONOURABLE ©. D. HOWE 
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‘ax Bills In Rate 


Electric Utilities Pay Estimated $30 Millions This Fes 


by publicly-owned systems is paid 
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~ wore 


bec having’ an annual bill of $21.33,; taxes to the provincial gove: 


government, 

would actually have paid $16.9¢ for| as well as $647,684 in the form of 
n—and pro- | the electricity and $4.35 in taxes. | rentals, royalties, storage charges, 
In Ontario, served by a muni-| payments to the Public Service 
‘eipally-owned system, the customer | Board, ete. In all Quebec collected 
pays only a few cents in taxes on/| a little over $800,000 from the com- 
the electricity used, plus the 8% | pany last year. This was received 


Federal tax. ; 


: directly, 
Like comparisons could be made 


publicly-owned systems. 


Dispute Profit Basis 


Relative tax freedom of the pub- 
licly-owned system’s customers is 
based on the theory that a govern- 
ment-owned enterprise is not oper- 
ated at a profit and, therefore, tax 
free. 


This claim is disputed by the 
privatély-owned electric companies. 
They take Ontario Hydro, as the | Ment last year. 
largest and most successful of the} But nearly $1 million of this sum 
publicly-owned systems, as their| represents the tax which in other 
example, years was paid directly to the prov- 

Since the outbreak of war prac-| ince by the company. The net tax 
tically all the electrical utilities, and | 0 the Dominion, therefore, is some- 
more especially those in Quebec and where in the neighborhood of $5 
Ontario, have recorded heavy gains | Millions, for Ottawa could hardly 
in gross revenues, a Prag - ee — 

The privatety-owned utilities in | 0° ‘86 Corporal 7 
Quebec, it is pointed out, have béen sinus eT that source 
caught in the tax vise. Their net ; 
aca as era mi reserves All Pay Heavy Taxes 
aoe Pevectes one. Doe Saaney ee. Son Tax position of the other com- 


the other hand, Hydro’s allowance panies currently concerned with 
for reserves has practically doubled public ownership follows much the 


since 1939, same pattern as that outlined in 
Last year the aggregate addition detail for Montreal Power. 


to reserves of Hydro, and of the 
electrical departments of the muni-| Last year Nova Scotia Light & 
cipalities it serves, totalled over $30 | Power Co. had a gross income of a 
millions, In 1939, the provision for | little over $4 millions, Federal and 
reserves was just under $17 mil-| Municipal taxes amounted to $1.1 
lions. million, or more than 25% of the 
These reserves of Hydro amount gross income. : : 
to a large percentage df gross in-| Consolidated accounts of B.C. 
come and the private companies | Power Corp, for 1942 show a Fed- 
claim that if they were accorded | eral tax bill of $4 millions, or 18.5% 
similar. treatment by the taxing| of the entire gross income. This 
authorities, their tax bill would be | figure, moreover, does not include 
only a fraction of what it ik today.| tax or other payments to the pro» 
Argument advanced by advocates | Vince or municipalities. 


of public ownership that a direct! Winnipeg Electric’s tax story runs 
saving of the amount of taxes paid | along the same lines: gross income 
the Dominion would be realized by | $5.1 millions, taxés $840,255. 
customers of present privately- 

Someone Must Pay 


owned companies if these were j 

taken over by governments, how-| Conversion of the private com- 

ever, needs further analysis. panies to public ownership does not 
Take the case of Montréal Light, relieve the customér from taxation, 


Heat & Power Consol. though it could alter the actual 


Last year Montreal Power paid rating. Of Ws tex Saree. 
$8.3 millions in taxes. The year| The $30 millions or so now paid 
war broke out the tax bill was only | by private-owned electrical utilities 
$3.8 millions; in 1935 $2.6 millions| to the vetious taxing authorities 
and in 1930 less than $1.6 millions. | represents income which the gov- 
Of this $8.3 millions the company | €™ment. must have to maintain 
paid $1.14 millions in the form of| Pecessary services or to heip pay 
municipal taxes, mostly to Mont. | for the war effort. 
real, If Quebec took over the com-| Most of this money goes to the 
pany, Montreal, in a,weakened fi-| Dominion, which, if deprived of 
nancial position itself, might be re-| this income, would likely have to 
luctant to forego this revenue; impose some other form of tax to 
The company also paid $155,476 in | replace the last revenue. 


Windsor Mayor Moves 
To Buy Wartime Houses 


From Our Own Correspondent 

WINDSOR, Ont.—Postwar disposi- ; Windsor. They can be converted 
tion of Wartime Housing Ltd.| into permanent dwellings in keep- 
dwellings has developed overnight | ing with building regulations for 
into a full-fledged headache for the | about $750, the mayor estimates. He 
federal agency’s executive heads | figures that would give the workers 
and Mayor Arthur J. Reaume of|a home for approximately $3,000. 
Windsor is ‘getting the blame for it.| That he contends would be much 

But it is not the first time that | superior to the housing commission 
the Windsor mayor has taken the | days of 1921, when workmen were 
lead in so far as Wartime Housing| sold homes. for $6,000 and $7,000, 
Ltd. is concerned. It was he, in 1941, | which they could never hope to pay. 
when these houses were riot avail-| But not everyone’ in Windsor 
able to families of men on a¢tive| thinks as does the mayor. Owners 
service, who broke into one of the| of more expensive homes, who find 
houses and ensconced a family on |-city-owned property nearby har- 
more than the Government's door- | boring the ‘small temporary dwell- 
step. ings, live hopefully that the city 

Hon. C. D. Howe, Minister of| will hold the agency to the agree- 
Munitions & Supply, whose depart-|ment which commits Wartime 
ment watches over Wartime Hous-| Housing to the removal of the 
ing Ltd., broke down in the face | dwellings six months after the 
of reality on the following morning, | cessation of hostilities. The agree- 
and from then on families of men | ment still needs ratification by the 
on active service, where the need | Ontario Legislature. 
was desperate, found shelter in the} Charles E.° Purnell, Hamilton, 
“temporary dwellings. president of the Canadian Associ- 

Now the Windsor mayor has as-| ation of Real Estate Boards, has 
sured the tenants of Wartime Hous- | written to Mayor Reaume to obtain 
ing Ltd, here that he will support | his views on the subject and find 
their move to seek permission to| out what he is trying to do. 
purchase the dwellings now and so} Meanwhile, the tenahts them- 
establish themselves in permanent} selves are organizing in the hope 
homes. that the Government will heed their 

There are 2,050 such homes in| petition. They point to the per- 


CPR Reports : manent gardens and lawns installed, 
September Gain 


From Our Own Correspondent 
MONTREAL.—Canadian Pacific 
- Railway’s operating income for 

September at $26.3 millions show- 
ed an increase of nearly $4.2 mil- 
lions over the like period a year 
ago. Nearly all of the gain was 
absorbed in increased expenses, 
net earnings amounting to $3.8 
millions, or $215,588 more than in 
September, 1942. | 

Cumulative returns for the first 
nine months of 1943 show a gross 
income of $216 millions, or about 
$29 .millions~ ter than for the 
like period of the previous year. 
Only a small part of this ga 
is reflected in net earnings w 

amounted to over $32.7 millions, 
or $755,120 more than in 1942. 

Cc. P. BR. oe Statement 
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reimbursing the province with a 
similar sum. 


What would be done to replace 
this revenue? 
Want Federal Share 


Aside from municipal and pro- 
vincial taxes, Montreal Power paid 
$6.3 millions to the Federal Govern- 
































by the handymen tenants. They 
contend that given assurance’ that 
they may pufchase the homes, they 
would spend more money and moré 
effort in improvements. Besides, 
they say they like the homes. 


Chesterville Reports 
Three Months’ Loss 


During the quarter ended 
30, 1943, Chesterville Larder 
Gold Co. had a net loss, 
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Gross Income .... 
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Net earnings ..... 3,784,765 3,569,177 eegrecgeresenes ais 
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Net earnings ..... 32,761,061 32,005,741 
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2 In 1940 the company paid $1.1 
‘right across the country where’ the | millions to the province: This sum 
customer is served by private or) included corporation taxes, which 
the Dominion has since taken ovér, 


the modern improvements afféected | . 
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Tramways Co. as such and justify 
it in proceeding under Quebec law. 

In the present case, he added, as 
tween the 


the jurisdiction of the Parliament of 
Canada and should be judged ac- 
—— to the Railway Act of 


Since the action was based on a 
claim that the company had de- 
faulted to fulfill the terms of a trust 
deed arid the trust deed was not 
produced in court, His Lordship 
ruled, the issues could only be de- 
cided at the trial of the case. 





Hayes Steel Products has declared 
an initial dividend of 50c. a share 
on its stock, payable Nov. 12 to share- 
holders of record Nov. 1. 

The compahy at present is. en 
gaged almost exclufively in manu- 
facturing war goods and at July 31, 
1942, showed a working capital of 
$1.1 millions and a profit of $388,027. 
Since its capital reorganization in 
1936 working capital and. earned 
surplus have both increased stead- 
ily, and bonded indebtedness and 
preferred stock have both been re- 
tired. There are at present outstand- 
ing 90,000 shares of common stock. 
Earned surplus stood at $1 million 
at July 31, 1942. 

The annual report for 1943 is éx- 
pected shortly. 
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BUY BONDS! — 


SPEED THE VICTORY 


Tanks and more tanks! That's the 
only talk the Nazis understand. So 
let them have it with both barrels. 
Buy 5th Victory Loan Bonds and 
, speed the tanks ahead — driving to 
Victory. Every dollar counts. Evety 
bond brings Victory that amch 











DOMINION METALWARE INDUSTRIES LIMITED 
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Brazilian Gross 
Up In September 


Increase in gross earnings of 
Brazilian Traction, Light & Power 
during September, 1943, to $45 
millions ($3.9 millions) was only 
partially offset by greater operat- 
ting expenses of $2.1: millions 
($1.8 millions), to leave earnings 
before depreciation and amortiza- 
tion of $2.4 millions ($2.1 mil- 
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lions). 

Aggregate figures of operations 
from Jan. 1 show much the same 
results with net earnings, as cal- 
culated above, of $20.9 millions 
($18.4 millions) from gfoss earn- 
ings of $38.4 millions ($34.6 mil- 
lions). The company reports some 
of the rates for services are still 
temporary, pending determina- 
tion of permanent rates. 

(Note—Figures in parentheses 
— to corresponding. periods in 
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The. Star gives you 102,786 more circulation 
than the second largest Toronto paper at the 
same rate. So when you judge the newspaper 
situation in Toronto and its 100-mile radius, 
“Canada’s Golden Circle”, purely on the basis — 
of what you get for what you pay, there’s 
iam . only one answer: the Star gives you far greater 


takes your advertising into many more Canadian homes than any other daily 





paper=— 
homes which have greate: per capita purchasing power than the average for all Canada. 
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Let’s Make it Permanent 

Outstanding as is the example of international 
co-operation and fair dealing Canada and the 
United States have set in this war, there is a 
further step needed tp assure that this excellent 
beginning shall continue permanently after” the 
war. To hold these two neighbors together, the 
pattern of existing boards set up to achiave a 
unified war effort might be used. 

This, at least, is the recommendation of Edward 
L. Bernays, Public Relations Counsellor from New 
York, as presented before the recent annual con- 
vention of the Association of Canadian Adver- 
tisers. 

He urged immediate action to organize a “Per- 

manent Joint Board for Mutual Understanding” 
by the United States and Canada. He claims this 
“ig the mechanism by which ‘the future good rela- 
tions of the countries can be assured.” He would 
have his board consist of equal numbers of men 
representing both countries; suggests one or two 
“elder statesmen,” a social psychologist, a news- 
paper publisher or radio executive, an adult edu- 
cator and one or two public relations or adver- 
tising men. 
' Such a board, he says, would aim at building 
“a‘knowledge and understanding by the people of 
each country of the history, the traditions of the 
other and of the economic, social, agricultural, 
industrial and political facts about the other.” Its 
job would be educational and factual; not policy 
making or political. It would encourage exchange 
of students, visits of farm delegates; would learn 
what the people of one country think about the 
other and what preconceived notions and preju- 
dices prevent complete understanding of each 
other’s problems, 

Whether or not his suggestion is adopted in 
detail, Mr. Bernays reaches a long way toward a 
permanent solution of the .problem of better 
neighbors among the nations of the world. He 
recognizes this as a long-term job; one of educa- 
tion rather than of politics. He would continue, 
and make permanent use of; the type of joint 
action that has proved so effective—and so prac- 
ticable—during wartime. The Bernays proposal 
merits most careful study. 





A 22-word Postwar Plan 
As a most practical guide to all postwar plan- 


’ ning, the various organizations, large and small, 


which have been wrestling with blueprints of the 
new world we are to have after the peace, might 
well ponder this brief note from one of Mont- 
gomery’s British Tommies fighting in Italy. De- 
scribing his aims after demobilization he wrote to 
a friend in Scotland; 
“My job back, the missus and kids in a new house 
and back at the dart club at the old Mucky Duck.” 
There are only 22 words in that postwar plan, 
but they more adequately cover the subject than 
some of the voluminous reports already rolling off 


‘the presses. Even the famed Atlantic Charter 


hardly did as good a job. 

Until our postwar plans are reduced to the 
same simple and direct language of that private 
soldier who has marched El Alamein to Naples, 
then there is little hope for any application. After 


all, as this soldier so clearly states, it is not some. 
. vague new world and idealism that the average 


man seeks, but simply, employment, a better home, 
and freedom to do as he pleases in his spare time. 


One of the Conditions 


One of the conditions of a nation’s ability to 
carry its public debt in the postwar years, without 
inflation, is continued confidence in the debt itself 
and in the currency in which it will be paid. An 
enduring foundation for this confidence, George W. 
Spinney, president of the Bank of Montreal, told 
members of the Investment Dealers Association of 
America at their New York meeting, is to ensure 
that the postwar years will give the lie to a philo- 
sophy of economic defeatism widespread today. 

Mr. Spinney puts his finger on a problem which 
of late months has been engaging public attention 
more and more. Billions of dollars have been in- 
vested in Victory bonds and war savings certifi- 
cates. Other savings in the form of cash and invest- 
ment, arising out of wartime work, have increased 
tremendously. But what of these government 
securities and savings after the war? Can the 
country afford to carry the debt? Will our money 
be worth as much in the postwar period as it is 
today? Those are questions which many Canadians 
are asking. 

Ability to carry debt without inflation will be 
a challenge after the war. There will be difficult- 
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_ should not shut our eyes to the tremendous oppor- 


tunities for enterprise and initiative which the very . 
task of reconstruction will present. 

Theré is the need for more adequate housing, 
improved production methods, the new products 
which inventive genius will bring forth, changing 
forms of transport, and other fields of new and 


enlarged productivity. Then, too, there are the 4 


markets to be developed; markets which as yet have 
been scarcely touched by the products of modern 


invention. 


There is no lack of markets or lack, of oppor- 
tunities which, if they are faced)up to in the proper 
spirit, will enable this country to move forward 
into the postwar period with assurance of the 
soundness of our financial and economic structure. 


CCA’s Fine Job | 


Capacity of the construction industry to under- 
take a postwar stabilization program of public 
works, housing and building, is assessed by the 
Canadian Construction Association in a brief pre- 
pared for the House of Commons Committee on 
Reconstruction. The Financial Post understands 
that the brief includes recommendations on, 
organization and equipment, materials and labor, 
legislative’ and fiscal means. 

Twenty-five years old this year and claiming 


‘membership of 600 of the largest general and 


subcontractors, manufacturers and suppliers of 
materials, the CCA has had an even closer associa- 
tion with government in wartime. Anticipating 
official curbs on inflation, the association was 
instrumental in the calling at Ottawa, February, 
1941, of -a wage policy conference of building 
trades labor and management; a wage policy was 
fixed for the duration and it was decided that war- 
time intreases were justifiable only in so far as 
they represented cost-of-living increase. 

The CCA has been complimented as a builder 
of friendly labor relations; is often given lion’s 
share credit for construction’s relative freedom 
from wartime labor troubles; has long been; a 
leader in safety measures and apprentice train- 
ing. The association wins plaudits, too, for a fine 
organizing job since World War I; is seen as having 
welded supply and field branches of the industry 
and brought these into closer relationship with 


architnss ieagioaate and ‘the: Sei entie 
In this war the speed, efficiency, economy with 
which Canadian contractors and their suppliers 
completed literally thousands of projects—air- 


dromes, cantonments, factories, special engineering — 


works—soon won the tribute “a magnificent job” | 

from Munitions Minister Howe., 

Mr: Howe reflected public as well as official 
opinon, nor did he overstate the case for it has 


been the biggest and smoothest program yet seen 


in this country. However, it is in large part com- 
pleted-and the CCA—through its reconstruction 
committee and National Construction . Council 
membership—is planning another aggressive role 
for cénstruction in the reconversion period. — 


Now is the Time. to Face it 


Graveyard of too many proposed reforms for 
Canada has been our outdated and confused con- 
stitution, Sooner or later we must face revision 
or national development will come to a full stop. 

Clarification of authority between the central 
and provincial governments is imperative. Public 





finance, social legislation, transportation, education 


and other problems are all involved. 

Implementation of the Rowell-Sirois Report 
and similar recommendations cannot proceed with- 
out a drastic overhauling of the constitution. The 
stop-gap measures taken by the Dominion authori- 
ties in regard to certain such major forms of 
taxation as the income and gasoline tax, will 
remain stop-gap until some major overhaul is 
undertaken. 

The claim that interjection of constitutional 
issues now might interfere with national unity at 
the expense of the war effort is not valid. 

. Actually, the war has produced a unique degree 
of unity in Canada; has brought about co-operation 
between the provincial and central Governments. 
It provides us with a golden opportunity that may 
never occur again. 

Reconversion to peace will be a _ gigantic 
national undertaking. Constitutionally handicap- 
ped as at’present, we may find our hands tied so 
seriously that we can’t do the job. 

The time has come for an open and frank re- 
examination of our: constitutional problem. This 
matter will not solve itself. Nothing is to be gained 
by keeping our head buried in the sand. 


The Postwar World’... 


in this department The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has been won, 


Five Zones of Safety Proposed for North America 


Five “zones” of safety for the peace of the world and 
ultimately for that of the United States were proposed 
by Clarence Budington Kelland, Republican National 
'‘Committeeman for Arizona at a recent Republican 
Party gathering in New York City. His points are di- 
gested herewith: 


The First Zone of Safety shall be to set up a trustee- 
ship of Russia, Great Britain, the United States, the 
producing and effective nations, with China a full and 
equal member, These shall administer the territories, 
people and economy of our enemies, the bankrupt na- 
tions of the earth, and of other nations who shall ind 
themselves in similar plight by reason of this war. 


This trusteeship shall be indefinite in point of time. 
It will police the territories to prevent violence and 
riot. It will restore order and aid in the rehabilitation 
of the peoples of these natians by sustaining and mak- 
ing potent local governmental machinery. ° It will 
protect private property and the safety and civil rights 
of the populations, It will not hinder but will assist 
the several nations in the establishment of such kind 
of government as each shall select. It will conserve 
the assets of each nation in order that, at the proper 
hour, the nations, one by one, shall be released from 
the trusteeship as going concerns. 

The Second Zone shall be erected as a deterrent 
against the emergence of any predatory nation or 
combination of nations among our late enemies. - It 
shall be a concord, among the victor nations, Great 
Britain, China, Russia, the United States of America 
for offensive or defensive joint action directed against 
any nation threatening to breach the peace. 


In the event that the first or second shall fail or in 
event that dissension shall arise among the victor 
nations which cannot be composed, then the Third 
Zone of Safety shall be a permanent defensive alliance 
between the United States of America and Great 
Britain. This alliance shall provide that the two great 
democracies shall act as one in case of attack upon 
either by any nation or combination of nations. This 
alliance should be permanent and openly declared to 
the world. 


The Fourth Zone looks specifically to the Western 
Hemisphere. It should be a concord, an entente among 


Other People’s Views 


the nations of North America and the nations of South 
America — between Canada, the United States and 


Mexico on the north, and our sister republics of the . 


southern continent. It should be a concord both 
military and economic. But its first and chief article 
must be that every nation from Terra del Fuego to the 
northernmost reaches of Canada will stand as one, 
contributing every resource against any invasion, 
against any attempt’to make conquest of American 
soil. This is not a mere good neighbor policy. It is a 
policy of American solidarity against any non-Ameri- 
can nation threatening the territorial integrity of any 
American nation, large or small. 


As our Fifth and Final Zone of Safety we must 
possess, by friendly negotiation if we may, by occupa- 
tion if we must, those points, those islands, those bases 
which will perfect the fortification of the United 
States. The islands of the Pacific in what number and 
in what location are essential to us, must become ours 
to have and to hold. The Pacific Ocean must become 
an American Lake, to see to it that no foe can have a 
jumping off point for treacherous attack. What we 
acquire we must fortify. We must create naval bases, 
flying fields, fortresses imposing in strength. Not to 
be held as threats against the peace of any nation, but 
as guarantees of the peace of our own nation. 


We must not content ourselves with fortifying the 
Pacific. We must turn to the Atlantic, and there again, 
we must acquire by treaty or by occupation such 
islands, such. territories as we deem necessary to our 
safety. . 

We must go far afield, Dakar and Casablanca on 
the bulge of Africa, are spearheads for the invasion of 
the Americas. They must be ours in permanence, ours 
to fortify and make strong. 


We must have our own, permanent naval and air 
bases upon the island of Iceland, and upon the main- 
land of Greenland. 


Let us in friendship and with generosity and equity 
of consideration endeavor to procure a cession of other 


territories to ourselves; or to our South American . 


neighbors, or to the inhabitants of the territories as 
independent states, every foot of American soil now 
flying the flags of nations across the sea. 


® e. ° * 









The Canadian 
Editerial ef the Week 
When War Orders Taper Off 


Ottawa Journal 


With production of a single gun stop- 
ped, some 500 men at the Ottawa Air- 
craft plant find themselves without em- 
ployment, and National Selective Serv- 
ice officials are trying to transfer them 
to other work. 

This is an example of a problem that 
will be with this country increasingly 
during the coming year—or two years. 
The war is not yet over, but its end is 
getting nearer, with the inescapable 
consequences that from now. on pfo- 
duction of many war lines will either 
cease or diminish, leaving thousands who 
are now employed either without work 
or compelled to seek other work. Unless 
the situation. thus created is met in 
some organized way, the position will 
almost certainly be serious. 

Plants going out of war production 
will not be in a position to switch im- 
mediately to peace production; retool- 
ing, plus the securing of new markets, 
and especially of export markets, is not 
as simple as that. Obviously,. therefore, 
there is going to be need for planning, 
for some sort of policy to organize, ra- 
tion and spread out work so that dis- 
location will not be too violent. The task 
of National ve Service will most 
certainly not end with peace. - 

There are — who talk about the 
war bringing the end of government 


controls. It is not sensible talk. For the 
approach of peace is going to bring its 
own problems, with many of them des- 
perately complex; and to imagine that 
they can be left to haphazard chances 
or accidental circumstances is to im- 
agine something that mocks all our pro- 
fessions about a more secure world. 


The Mail-bex . . 


Make Farm Life More Attractive 

Achievement is closely associated 
with environment. Where the environ- 
ment and opportunities are conducive 
to wholesome living and thought, self 
improvement and increased effort will 
be the natural result. 


Fully 50% of present farm homes, 
home life and surroundings are drab; 
cultural guidance and opportunities for 
self improvement in all phases are in- 
adequate, which situation is a_deter- 
rent to a proper incentive, construc- 
tive thinking and action, with the re- 
sult that farm youth drifts to other ac- 
tivities and urban centres. 


Agriculture as the basic industry, 
well deserves more attention and con- 
sideration by governmental bodies, fed- 
eral, provincial and municipal, not by 
subsidies, but through its departments 
of agriculture and extension depart- 
~ giving leadership and guidance 

in all phases of farm improvement, 

It is a responsibility of our govern- 
ments, federal, provincial and mu- 
nicipal, to demonstrate what the aver- 


age farm home, farm set up in live- 
stock, grains and equipment can and 
should be. 

Seeing is believing, and to that end 
assistance and supervision can be given 
to the maintaining of a model farm to 
be centrally located in each municipal- 
ity, which, not elaborate in its set up 
and within the limits of average in- 
come, will be an example, an inspira- 
tion, an incentive, for progressive farm- 


ers and farm youth to respond to. Our * 


present experimental farms are often 
too elaborate in their set up to accom- 
plish this purpose.  — 
Edmonton, A. B, LITKENHAUS. 
* * .e , 
, \ 
Property Not Sacred 
Recently, under the Reading “C.C.F. 
Policies Appraised,’ Bruce Hutchison 
writes “The present conception of priv- 
ate property is that of something sacred 
to the owner, which the State cannot 


take from him.” This is a ne 
statement. 


The enjoyment of property is made 
possible only by State action; it de- 
pends on the law: of contract and the 


law of inheritance, both of which can be ~ 


changed by the State. . 

The teachings of Christ make it very 
difficult to understand how the word 
“sacred” can be used in relation to 


private property in a christian 
community, , 

A. 
“Toronto, 


Power Rates Comparison 

In your Oct. 23 issue J. E. Langdon has 
a long and persuasive article comparing 
the rates charged by Montreal Light, 
Heat & Power and the Ontario Hydro 
Electric, and in it he attributes the dif- 
ference in rates to at least six main 
causes. On another page of the same is- 
sue is an advertisement of the Montreal 
company, signed by its president, in 
which it is categorically stated that any 
difference in rates for similar services 
are exclusively due to discriminatory 
tax laws. I find it impossible to recon- 
cile the article with the advertisement, 
and conclude that one of them must be 
false, 


C. A. Ashley. 
Toronto, 


¢ 
* * * 


European Domination 

The Montreal Daily Star of Friday, 
Oct. 29, 1943, records three cardinal 
declarations before members of the 
Canadian Chamber of Commerce at their 
annual convention, and I refer to the 
third and following: 

“There is a necessity for an economic 
unification of Europe under the aegis of 
Soviet Russia in the postwar period.” 

I wonder if the promulgator of such a 
theory is aware of the dangers that will 
arise if it were put into effect? 

Does he know Europe and the intrica- 
cies in the relations of the many nations 
and races which go to make up Europe? 


Cartoon by Grassick, 


THIS LITTLE PIG GOES TO MARKET, BUT WHICH ONE? 


Post-Scripts . .. . 


CC of C’s New Head 


Very few people know the new presi- 
dent of the Canadian Chamber of Com- 
merce. But it would be harder to find 
a man who is more representative of 
“small town” Can- 
adian business. 

That, probably, 
is why the Cham- 
ber choses George 
A. Dobbie of Galt 
to carry the presi- 
dential burden in 
1944, Years agp, 
Mr. Dobbie was 
president of his 
community Board 
of Trade. Aside 
from serving as 
president of the 
Canadian  Wool- 
len & Knit Goods 
Association, he 
has taken no part 
in the affairs of the national association; 
has stuck to his knitting as a solid citizen 
of Galt. 


Though Mr. Dobbie admits no quali- 
fications as a public speaker, it is thought 
that his “community” background, plus 
his ability as an organizer, will be of 
value in spreading the gospel of private 
initiative and enterprise against the ris- 
ing tide of socialist propaganda. a 

Short, stocky and blunt of manner 
and speech, George Dobbie knows his 















MR. DOBBIE 


own mind and doesn’t hesitate to ex--- 


press it. He looks as if he might have 
made a name for himself as a middle- 
weight boxer; instead, fishing and shoot- 
ing are his favorite pastimes. For ex- 
ercise he walks to work and to his 
various plants; prefers to be left alone 
to ruminate as he strides along. 

He is a product of Lanark County, 
Ont. His father came there from Scot- 
land; set up a stove and implement plant 
in the village of Lanark. When George 
was six, the family moved to Brockville 
where his father operated a thriving re- 
tail and wholesale hardware business. 

In 1898, George Dobble enrolled at 
Queen’s University with the idea of 
being a lawyer. He never even got as 
far as the registration desk, for a vac- 
ancy turned up in his father’s business 
and he went to work as a salesman of 
carriage hardware and similar lines. He 
left this in 1906; bought the Victoria 
Wheel Works in Galt. In 1916 he sold 
that business and bought an. interest in 
two other Galt enterprises which had 
been started years before by a Scotsman, 
Andrew Newland. Both of these com- 
panies were in the textile field—one 
making carriage robes and the other 
making knit goods for the trade. Today 
there are still only two shareholders in 
these businesses/ These two enterprises 
—Stauffer-Dobbie and Newland & Co— 
are one ‘of the largest, if not the largest 
privately-owned textile units in Canada. 

The original Newland business was 
started in 1884. Today it turns out chief- 
ly knit goods for rubber footwear and 
the glove tradelinings, stockinettes, 
etc. The other no-longer concentrates 


Is he familiar witly and does he under- 
stand their ambitions, their pereeee: SEE 
and their rights? 


From my knowledge I must. consider 
the. economic unification of Europe 
uunder the aegis df, one single nation ab- 
solutely impossible and nothing could 
be more dangerous to future world 
peace. It must be remembered that at- 
tempts at establishing economic hege- 
mony were greatly responsible for the 
First World War. 


It is the sane and sober influence of 
Great Britain, the United States, and 
Russia, in unison, which can rebuild 
Europe, but to leave to any one nation 
the task, the right, or the power, to be- 
come the economic, and‘ thereby un- 
avoidably, the political leader, can only 
bring us to the edge of another abyss, 


Each of the nations in Europe has its 
own characteristics, peculiarities, sense 
of honor and self-respect. The sooner we 
realize that they do not want to be regi- 
mented any more than we do the sooner 


ean we hope for a new, free and peace- * 


ful Europe. 


Edward V, Volckmar. 
Montreal. 
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. Vivian’s‘own car- 


also witnessed 
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on the carriage robes which started it in 
business about the turn of the century, 
but produces tapestries, “Galt” towels, 
woven fabrics, etc. Together these plants 
employ 700-800 rators. They have 


continued as privately-owned companies _ 
since their inception. Dobbie is presi- 


dent of both of them. : 

Mr. Dobbie’s trade and community 
activities are impressive. Ever since the 
last war he has been chairman of the 
local Red Cross committee. He has been~ 
a leading figure in a score of commun- 
_ ity enterprises ranging from soldiers’ 
* re-establishment in the last war, through 
the dark days of relief committees in 
the ’thirties, and his present perennial 
chairmanship of Galt’s successful Vic- 
tory Loan drives. 

His interests have tapped over to the 
neighboring cities of Brantford and 
Waterloo. He is a director of the Slings- 
by textile mill and of the Cockshutt 
Plow Co. in Brantford and of Waterloo 
Trust andsDominion Life in Waterloo. 
Other directorates include: Royal Bank, 
British American Oil, Frost & Wood, 
United Corporations, Minnesota & 
Ontario Paper, Twin City Rapid Transit 
and Mercury Mills. He is president of 
Canadian Brass Co. of Galt, and of Gyp- 
sum, Lime and Alabastine Canada, Ltd. 
of. Paris, Ont. As vice-president of ‘Do- 
minion Life he has travelled across 
Canada a number of times to accompany 
President Ford Kumpf on official inspec- 
tion trips. 

+ At 63, Mr. Dobbie has strong convic- 
tions about many things. His only boy 
isjin the armed forces. He has a son-in- 
law in Italy. He wants both of them 
to come back to a better Canada than 
they left—but a Canada which will have 
reaffirmed the principle of “security for 
opportunity.” He’s hoping to help the 
Chamber mrengiies that principle in 
1944, 

= * s 
Not Afraid of Change 

- Drastic overhauling of Ontario hospital 
facilities, was promised by Dr. Reginald 
Percy Vivian, Ontario’s new Minister of 
Health, when he addressed the Ontario 
Hospital Associa- 
tion last week. 
The move will be 
in keeping with 


eer which al- 
though not long 
in point of time, 


some _ wholesale 
overhauling. 
Seven years ago 
Dr. Vivian was 
settled down in 
Akron, Ohio, with 
a thriving general 
practice when, of- 
fered an opening 
‘in Port Hope, 
Ontario he wrenched himself free and 
came home. 

This drastic move did not seriously 
disturb his medical career. The Port 
Hope practice likewise blossomed and 
included the post of physician to Trin- 
ity College School. 

Dr. Vivian was born in Barrie, Ontario, 
a couple of years after the turn of the 
century, U. E, L, stock on his mother’s 
side, Cornish on his father’s. He comes 
by his present profession naturally, his 
father being a well-known physician 
who died as a result of diphtheria in- 
fection after working himself into near 
exhaustion during an epidemic. 

After, graduating from the University 
of Toronto young Vivian went to the 





DE. VIVIAN 


~ Henry Ford Hospital in Detroit for his 





Sayings of the Week 


“We are standing at the turning point 
of the war, not at its end.” — Field 
Marshal Jan C. Smuts, warning that the 
hardest and bloodiest battles of the war 
are etill ahead, 

* 6 e” 


“There are young children in this 
country who do not know what an 
automobile looks like. The New Order 
has set rural Holland back a century.”— 


A recent fugitive from German Occupa- - 


tion, quoted in London. 
. * . 

“One part of your mind should pre- 
pare for a long ‘and tough struggle, but 
with the other part you can legitimately 
‘watch for anything to. happen.”—Vis- 
count Halifax, British ambassador to 
the U, \&. dm, Washington interview: te 
which he intimated that Germany might 
crack at any time, _. 
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“economist at Chamber of | 
Conve eae of Commerce 


interneship then set up for himself in 
nearby Akron. 

Dr. Vivian, youngest member of the 
Drew Cabinet in Ontario, believes that 
hospital facilities must be extended into 
areas which are not now served at all. 
that overcrowded institutions must be 
relieved by the provisions of care in 
other ways of incurable cases, and that 
one of the most objectionable features 
in the present system is the extent to 
which “private and semi-private wards 
are carrying the financial load of public 


ward accommodation. 
» . a 


Chief Wren 

Hundreds of freshmen girls who ene 
tered. University College, Toronto, 
around the ’29’s will at once remember 
Adelaide Macdon- 
ald (later Mrs. D, 
B. Sinclair) ‘who 
assisted the Dean 
of Women, Mrs, 
M. M. Kirkwood, 
in welcoming and 
initiating them in- 
to college life 
Today Adelaide 
Sinclair (Macdon- 
ald) is director of 
the one-year-old 
Women's Royal 
Canadian Naval 
Service number- 
ing 4,000 young 
Canadian Wrens. 
For the trim 
young assistant dean—with upswept, 
greying hair—to change her college 
gown for the smart Navy uniform was 
not a difficult task. 

Widow of the late Donald B. Sinclair, 
Commander Sinclair is daughter of Dr, 
and Mrs. Overton Macdonald, of Toronto, 
She enlisted in the Wrens in March, 1943, 
joining the service from WPTB at Ot- 
tawa where she was associated with the 
economics branch. 

As Director of the Canadian Wrens 
she makes inspection tours of all Wren 
establishments from coast to coast and 
represents the WRCNS at inter-service 
functions, launches ships, gives radio 
talks and formulates policies. Comman- 
der Sinclair is the first Canadian diret- 
tor, succeeding Captain Dorothy Isher- 
wood, who returned to England in Sep 
tember last. Equivalent rank in the 
United States is held by Lieutenant 
Commander Mildred McAfee. 

Mrs. Sinclair went from Havergal Col- 
lege to University of Toronto. Upon 
graduation she did specialist work at 
the London School of Economics in 1926- 
27, spent several summers on the con- 
tinent and furthered .her studies of 
economics at the University of Berlin. 
Between 1927-30 she lectured in econ 
omics at University of Toronto. 

As vice-president of her year, she 
served also as president of the Women’s 
Undergraduate Association and on the 
executives of several other groups. She 
captained the first intercollegiate girls 
hockey team and is a member of Kappa 
Alpha Theta Fraternity. 

Until her appointment to the WPTB 
which took her to Ottawa, Commandet 
Sinclair had lived in Toronto. Before the 
war her chief hobbies were golf 4 





COMM. SINCLAIR 


. gardening. 
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sources would ultimately permit in- 


stallation in excess of 50 million h.p. 


er) While, in his Institute lecture, Mr. 


Holden did not. neglect the topo- 
gtaphy and power potential of the 


‘Maritime ~ provinces, -the St... Law- 


rence lowlands, the Great Plains and 
mountain area of British Columbia, 
his emphasis was on the “half of 
Canada’s water power located in the 
central region—Quebec, Ontario and 
eastern Manitoba—which is in close 
association with great mineral de- 
posits and forest resources.” 


In the: gigantic crescent ‘of the | Butter 


Hudson’s Bay hinterland, Mr. Holden 
said, were found no elevations much 
more than 2,000 feet above sea level. 
Topography over a very wide terri- 
tory, moreover, was such as to enable 
development of an unusually high 
percentage of total water fall in in- 
tegrated stream projects. 


Inexhaustible Resource? 

Mr. Holden frequently observes 
that while mineral, fuel and most 
other major fesources decline with 
use, water power is inexhaustible. 
But he qualifies this immediately by 
warning that Canada’s water re- 
sources must be carefully protected. 

Sacrificial “spot” developments 
must be avoided, he cautions, ex- 
plaining that he means careless utili- 
zation of a convenient, site at the 
expense of related but further re- 
moved falls, Not only must there be 
integrated and systematic develop- 
ment in flow areas, but Canada must 
husband her forests and wild life, 





The Week in Business 


Financial Post Proguction Index 
#National Income, D.B.S. {c) .... 


Dom; war expend. (miHéon $)... eves 
Dom, total revet:ue (do.i ...... . Cees 
Dom. total expend. (do.) ..... oe oeee 
eDept. store sales index no. ..... . eee 
Retail sales index no. .. .....+. eee 


Wholesale sales index no. ..... 
sCountry store (% change pr. yr.) hay 
aDivd. payment indexs .......... 122.9 
: Bank deposits (1935-39=—100 aves 
aCash and cheque pay. index .... 


aBank debits (1935-39100) ...... sec. 
@eMoney supply (Cc) .. .........- eee 
NEWSPRINT % OF CAPACITY— 


Production ratio ......-.-.-++-s6 eeee 
Shipment ratio ....... ..... «+. 
RAILWAY FREIGHT LOADINGS— 


Tons (D.B.S. index) . ........+- ees 

Cars (D.B.S. index) .. ... rebeuh esos 
COST OF LIVING— 

oe OE CPP pr epee eee dees 
EMPLOYMENT INDEX No. D.B.S.— 

All In@ustvies 2.5 .kscse tities oeee 

Manufacturing . ......0.66 seen eoee 
-Payrolls (June 1/41=100) (b) ... aéew 

Payrolls (1937<-100) (a) .... «.. eee 
RAILWAYS— 1943 
#Carloadings (week Oct. 23) 73,101 
eC.P.R. gross (week Oct. 21) $ 5,881,000 

C.N.R, gross rev. ... (Sept.) $ 36,946,000 

C.N.R. net rev. .:.. (Sept) S$ 9,425,000 
eC.P.R. gross rev. (Sept.) $ 26,289,433 
eC.P.R. net rev .... ‘Sept.) $ 3,784,765 
IRON AND STEEL—(September)— é 
ePig iron production (tons) 147,902 
eSteel uction ...° (tons) 241,255 


CON UCTION— 

eae eee 3 aan) ; eas 
#Building perm oe ) 

Cement prod., bbls. (Aug.) 952,500 
AGRICULTURE— 

Flour prod., bbls... (Aug.) 1,888,030 


Cattle salesa ...... (Sept.’ 116,256 
Og Salesa ........ (Sept.) 524,862 

SEA FISHERIES—<¢ 

Catch , cwts. ...... (July) 1,659,279 

Landed value ..... (July) 6,570,634 
NEWSPRINT— : 

Production, tons ... (Sept.) 251,827 

Exports, tons ..... (Sept.) 227,775 
MINING AND OILS— 

Coal prod., tons .... {Aug.) 1,426,032 

Gold rec. (fife oz.) (Sept.) 286,771 

Petroleum prod., brl. (July) 831,412 


ELECTRICAL POWER OUTPUT—‘September) 


eTotal monthly 1,000 kw.h.’s 3,376,775 
FOREIGN TRADE—?¢ 


I RB seiVeccoees (Sept.) 137,271,083 126,344,012 1,276,973,136 1,240,275,411 
pra EE (Sept.) 247,368,469 207,514,839 2,137,101,880 1,692,296,993 + 26.3 


eExports 

OTHER INDUSTRIAL FACTORS— 
Shoes, prod., pr. ... (July) 2,777,758 
Cotton consump., Ib. (Sept. 15,009,743 


Cigarette cons. No. (Sept.) 923,,720 
FINANCE— 
Bank debitst ...... (Sept) $ 4,485,004 


Bond sales? ...... (Sept.) $ 750,202 
aLife insurance sales (Sept.) $ 49,288,000 


tUnrevised figures covering N.S., P.E.L, N.B., Que., B.C, 4000 omitted. 
aTotal at yards: and plants. sNew items for week. 


Supplied by Nesbitt, Thomson & Co. 


{a) Compiled by Canadian Bank of Commerce. (b) All industries. §Estimated. 


Jap Evacuee 


Camp Closes 


From Our Own Correspondent 

VANCOUVER.—So great has been 
the exodus of Japanese from British 
Columbia to the prairies and eastern 
provinces during the last few months 
that the British Columbia Security 
Commission has been able to close 
one of its six evacuation camps -in 
the interior of the west coast pro- 
vince, 

The camp shutdown is due entirely 
to the movement of Japanese east- 
ward, and it is reported that at least 
6,000 young Japanese have received 
self-supporting jobs from Alberta to 
Quebec. ; 

The number of Japanese in the 
vatious B:C. camps has been reduced 
from 23,000 to 16,300. Of the Japan- 
ese who have left this province 2,661 
have gone to Alberta, 84 to Sas- 
katchewan, 1,074 to Manitoba, 1,570 
to Ontario and 197 to Quebec. 


Japs Paid Better Now 

Japanese did not relish the idea 
of leaving the coast at first, but their’ 
experience in the interior camps en- 
abled them to grow. accustomed to 
activity away from the sea and has 
prepared them for work: in other 
partg of Canada, where they are able 
‘to receive: wages.in excess of those 
available to them west of the Rockies, 
where most of the work is merely 
cutting wood or gathering crops, 

British Columbians hope the Jap- 
anese will be content to remain 
where they\are even after the ‘war, 


although other rrovinces accépted | 







them on condition that the arrange-: 
ment was for the period of the war 


only, Those who have studied the} 


Japanese-Canadian problem most 
thoroughly believe that the problem 
may be most. easily solved if the 
Japanese are scattered throughout 
the country rather than concentrated 
ina small area on the coast, as they 
were before Pearl Harbor. — 
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- 10,900,174 


1,387,400 5,344,855 5,804,685 



















|Canada Gets Lion’s Share - 
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Manufactured Geods Sear 
in 1942 was $18.4 millions, an in- Boots and shoes ...... Ast 205,084 
crease of; $928,353 for the year, the|Grment "": | 208 120'908 
yarious and decreases re- Electrical goods ...... tees 125,752 
gistered in various commodities be-| Betale, --.---...--1-.. 408,358. 461,762 | decide it is in the interests of 
ing shown in the following table: etc, Labeeeedb routs ¥ 10,921 48,635 the corporation to do 80, 


Canada Exports te British Guiana 
- 3942 . 1941 
$million §$ million 


teseseesesces: D2 2.8 

Raw: materials eeeeteeee 0.1 0.01 
Manuf. products ....... 3.2 3.8 
Total ....... vesene 65 6.61 
WN OF EXPORT FIGURES 





Foodstuffs Increased: 
Peete ieou3 $128,444 $108,796 
or dried fish ~ 281,776 | 224,447 
t flour ...... ++» 1,361,656 999,867 
for denuding of land is the prime 
cause of drought and flood. 


And, as a lesser but still important 
concern, steps could be taken to 
-maintain developed falls, Mr. Holden 
said, referring ta proposed submerg- 
ed weirs above Niagara’s horseshoe 
falls to spread brink-flow to the 
flanks and so reduce rapid erosion at 
the centre... ; 

One of the things about Canada’s 
water power resources that most 
interests Mr. Holden is its evenness 
of distribution in relation to the other 
natural resources—coal, iron, forests, 
etc.—and he believes this good for- 
tune has played a large part in Cana- 


dian industrial growth since the turn 


of the century. 

Optimistic regarding further in- 
dustrial expansion, the OHEPC hy- 
draulics expert sees only minor and 
brief difficulties in electricity’s post- 
war trahsition, 
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Four Economic Areas _ 
Advance in September 


' With the exception of the prairie provinces, each of the regional 
business indexes prepared for The Financial Post advanced in 
September this year. Greatest percentage gain over August was in 
Ontario. A marked decline in wheat deliveries in the Prairie and 
some ‘reduction in output of electric power accounted for the drop 
there, The Maritimes attained a new peak in economic activity. 

Construction contracts awarded, after seasonal adjustment, 
were greater in each of the economic areas except the Prairies. 
Electric power was only up in the Maritimes. Employment ad- 
vanced in the three eastern areas while financial factors showed 
general ‘strength. More active textile and newsprint industries 
affected the business index in Quebec. 









Trend of Business in Economie Areas 


















Constr. contr, ....+6..$ 8,236,000 +1,5 5,127,000 
: Bldg. permits ........ 1,999,000 —4 2,103,000 
ee en Fo) Life ins. sales .... $000 12,614 —20.9, 12,040 
Bank debits .. $000,000 1,175 +17.0 1,216 
| gf | sd Bec. pwr... kw.h.000 2,019:000 +21°3  2,055'000 
ad ee peo Employment*® ........ 200.9 +3.3 198.7 
f Newsprint prod...ions | 251,827 22 259,012 
Uwe on consump. .. Ib. \ 3 959,740 
Sept. Aug. July Year Age : 94 
Sept, Aug. July PE BE PE hy percent soiies 9 +131 2% 
$745 $732 $749 
247.2 436.3 264.2 
215.9 208.7 283.0 Constr. contr °.:..... $ 5,597,000 —51.7 6,191,000 
389.8 470.3 498.9 Bidg. permits ....... +$ 2,675,000 —43.5 000 
156.3 148.4 144.7 Life ins. sales .... $000 19,781 —17.3 17,957 
Ses 162.0 155.4 Bank debits .. $000,000 2,159 +26.9 1.747 
Kaos 170.8 170.5 Elec. pwr. .. kw.h.000 822,000 +3.1 837,000 
+5.7 +9.7 +17.6 Employment* ......... 184.8 +01 184.9 
124@ 124.2 124.2 Livestock slaughterings* 225.7 * +-21.1 218.5 
170.7 16919 176.0 DOMON iss ksi econ dian 187.0 t 0° 
me tse | 
1 1 158.2 Prairie Provinces: 
4,760 4,735 <a Constr; contr. .:2..... $ 2,176,000 —67.7 9,459,000 
70.7 70.1 70.9 «724 ||. Prairie Provinces.m | Bide. permits ...... $000 0 " 
68.7 70.4 76.8 Bank debits .. $000,000 | 170 +534. 709 
ec. pwr. .. kw.h. , d +9. 000 
pe tt amma Employment ......+.; 145.1 443° 1418 
Wrest receipts ohs.a7 Kk aan a GA 
eet prices** .,..,... /4 +31, 5 
119.4 119.2 ues BOGOE soc: ucocccess 182.6 +118 187.9 
i 185.9 183.7 4 
227.7 226.5 British Columbia: 
149.5 145.7 Constr. contr. .....+« $ 1,262,000 +61.2 1,390,000 
215 226 Bidg. permits ..... .. $ 1,015,000 —18.9 707,000 
1942 1943 1942 Life ins. sales ... $000 3,818 -—18.9 3,828 
Jan. 1 te date 


73,033 2,805,684 2,776,360 
5,088,000 233,901,000 202,359,000 
33,860,000 326,949,000 270,827,000 
8,832,000° 72,118,000 62,761,000 
22,113,749 216,019,305 187,126,616 
3,569,177 32,761,861 32,005,741 


155,900 . 1,331,966 1,464,631 
244,922 2,237,736 2,309,588 


29,675,100 160,729,600 228,486,900 
50,638,445 81,221,368 

1,230,065 4,688,326 5,938,311 
1,820,199 15,992,768 ‘13,135,626 
* B6,645 816,033 794,710 

J 460,407 , 4,676,756 4,400,396 
5,097,200 21,387,627 15,550,040 


257,618 2,217,432 2,410,209 
275,791 2,102,322 2,263,179 


1,408,448-11,685,386. 12,434,353 —68 
382.880 2788396 3,547,871 —214 
869,034 5,869,282 6,109,072 —3.9 
2,954,285 29,898,835 27,583,531 +84 
429 
2,273,334 23,028,795 21,864,466 +5.3 
15,824,873 138,765,250 148,371,065 —64 
290.109 8.204.882 7.221.828 +136 
3,516,107 38,978,604 32,291,692 +18.8 


255,223 4,394,117 2,844,274 +54.5 
55,790,000 427,003,000 379,409,000 --12,5 


(ce) 000,000’s omitted. Gold excluded. 


MULTIPLY 


Your 


CASH SALES 


Mr. Advertiser, 
consider Canada's, 
farm market... 
with the ‘cash. in- © 
come ,of Canadian 
farmers. steadily 
rising the time to 
advertise in rural 


Canada is NOW! 


@ Arrange a cam- 
paign in the 
FAMILY HER- 
ALD AND 
WEEKLY STAR 
cand ‘reach over 

e 300,000 prosper- 

- ous, rural homes. 
— more than any 
other farm 
magazine. 


MONTREAL - CANADA 
















































































Bank debits .. $000,000 286.1 +29.3 257.4 
Elec. pwr. ... kw.h,.000 7 —0.9 

*1926=100. Employment statistits apply to pre- 
ceding month. 


**Cents and eighths of a cent per bushel. 







K outdoor selling department that is actually : 
out of doors... prefabricated houses for sale 
on the roof of a department store... This is just 


one example of the many functional possibilities — 


it roofs in. the post-war building era ahead. De- * decades since 1854, 20 too will these famous coal-tar pitch and 


"signed by architect George Nelson of New York 
City, this project opens new horizons in department 
store roof design. Space is provided for assembled 
prefabricated houses, arrangements of outdoor 

game equipment, garden furniture and pools, where 
they may be exhibited in their proper surroundings. — 
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restaurant with tables indoors and out. The roof 


is appropriately finished to protect the waterproof: : 
ing membrane and utilize important roof areas if 
which are generally neglected. — ee 

tte ‘ig 












"Awe * y 


This is the first of a series of architectural designs providing 
greater utilization of roof areas, a development forecast by the 
Barrett Roofs which support roof-top gardens in Rockefeller| 


— 
sen coca oes et 


ae 
Parte 


_ Center, New York, and elsewhere. Ere | ; 
In post-war buildings, traditional limitations of design will be} He 
put to test, and many new practices and techniques will un- Hh, 33 
questionably be developed. Just as Barrett Specification Roofs, in 

_ proved their adaptability to new architectural forms in the ‘ie 


felt roofs continue to provide the maximum in dependable, | 
“the buildings of tomorrow. roa 
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THE BARRETT COMPANY 
RtITED 
Montreal’ ~*~ ‘Toronto 
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*4monetary plans to facilitate the ex- 
“@hange of goods. 


. opinion on the necessity of freeing 


, Change relation between the nations. 


+ farming. As a firm believer in the 
‘, theory that drought years come in 
_ tycles and that wheat alone seems 


What 


+ Unusually heavy response to 
this . question and restricted 
space made it impossible for 
The Financial Post to publish 
more than approximately half 
of the replies received when it 
was first asked last week. The 
balance follow: 


# 
Wilfred L. Bishop 
Secretary, Ontario Hog Producers 
Ass’n, Norwich. 
Primarily, this is a problem of 


* The Question: What should, or could, be done — 
now to foster continued expansion of mixed 
farming in Western Canada after the war? 





that have made Lethbridge and ad- 

jacent municipalities. thriving and} 
is one hundred’ per cent 

evidence of what irrigation can do. 


ducts. Immediate clarification of 
the ratio of hog prices to present 
barley and oat prices should be 
established which should also in- 


to give returns under minimum 
rainfall, I believe that too great a 
swing to mixed farming will be just 
as dangerous as a blind following of 






























































































the one-crop system. Present activi- | clude cattle and sheep. A quota Y oe, 
the west itself. Mixed farming ex- ties under PFRA are proving aj|should be presen conducive to |. 
pansion should follow sound scien-| § 44+ boon and should encourage| the maintenance of the livestock|H. M. Morrison 
lite theless eee enough mixed farming without any | program. © © = =. « * Manager mortgage investment 
crops suitable to soil and climate Ae bain . dept, Great West Life Assurance 
further outside help. If present or immediate postwar 
and sound market practice. From a eee EO oa rt| Coy Winnipeg. ; . 
long-term standpoint, eastern ee Dr. W. Hi Fe field = me _ emand cpl a oie 
culture need not fear competition | Dp, W. H, Fairfie ereals than : animal » farmers western vee 
from western mixed farming. ducts, farmers are-prepared to sup- | are already doing magnificent 


Superintendent, Dominion Ex- 

periment Station, Lethbridge, Alta. 

To foster continued expansion of 
diversified agriculture in western 
Canatia, the activities under the 
Prairie Farm Rehabilitation Act 
dealing with water development, in- 
cluding irrigation, cultural practices 
and sound land utilization, .must be 
continued and extended. : 


on essential agricultural war pro- 
duction. The availability pf world 
markets will largely govern post- 
war mixed farming expansion. Cli- 
matic conditions of western Canada 
must, be considered in any mixed 
farming postwar expansion. 

~A survey of climatic conditions 
and suitability of districts should 
be made now by agriculturists. 


port such_a program, but authorita- 
tive information should be given 
immediately. 

Assistance of PFRA in providing 
stock, water and_pastures should be 
continued. Reciprocal arrangements 
particularly with us, to ‘facilitate 
entry to that market and access to 
other world markets is of prime 
importance. Generally speaking ex- 


For instance, in the postwar 
period, our position on the British 
bacon market can be best maintain- 
ed by a consistently sizeable vol- 
ume of uniform and superior qual- 
ity which can and must be produced 
by Ontario and the three prairie 
provinces working in close co-op- 
eration. 


pore ea mn Bring prices of livestock and live- rtan: Si the Seles 
ds| Since agriculture est 
. . stock products into economic re-| pansion of mixed'farming depen aii 
H. A. Craig lationship with grain prices and other | ©" markets for livestock products. greatest asset, any policy rning 


expansion of mixed farming in the 
west should continue to receive con- 
sideration and stimulation by both 


Former deputy minister of agri- 


costs with some assurance of per- 
cultyre for Alberta, Edmonton. 


If the farmer can sell profitably, he 
mancy of this relationship. . 


will produce. 


Frequent and violent fluctuations} fliminate trade barriers to pro- a fg 
in prices of farm commodities have | yjide wider markets for livestock ; Te ans Sera seas 
discouraged an aggressive farm pro- | products and relief from protected W. R. Leslie oe a. a ee seh aaa: 
gram. Nothing would so much con- | prices on equipment farms must buy.| Superintendent, ion Ex- | est he appo a 


mittee of agricultural and market- 
ing authorities.to investigate mar- 
ket possibilities and to act in an 
advisory capacity. : 


duce to sound expansion and per- 
manent prosperity of agriculture as 
the stabilization of farm prices at 
levels which would ensure a fair 


periment Station, Morden, Man. 

Expansion of mixed farming in 
prairie Canada would be favored by 
greater conservation of water, such 


Increase western industrialization 
to provide more local markets for 
perishable or semi-perishable prod- 
ucts of mixed farming. 


margin of profit over reasonable * 6 «6 as that from spring run-off, exten- * ee 
costs of production. ’ sion of tree shelter belts on farms; 
I recognize that such stabilization R. T. Graham more general: practice of crop rota- J. S. Palmer 


Member of Parliament for Swift 

Current, Sask. 

In my opinion essential require- 
ments are: ’ 

(1) the securing of permanent and 
reasonably remunerative markets, 
and (2) the stabilization of feed sup- 
plies in certain southern areas of the 
Prairie Provinces. 

To accomplish the second we must 
intensify agricultural research, de- 
velop water conservation programs 
properly, utilize our agricultural 
lands and still further improve seed 
and cultural methods. 

The most practical way of assuring 


may at times tend to cause surpluses 
and involves grave problems which 
must be solved by the extension of 
markets both domestic and export 
and by other means. These and all 
the other economic and production 
problems surrounding agriculture 
should be studied now by those 
thoroughly competent so that future 
policies may be based on such study. 
Without a strong and effective 
measure to restore confidence to the 
whole farm enterprise, we cannot 
€xpect to attract the best youth of 
our country to live on the land. 


tion systems, particularly those in- 
cluding legumes and corn or sun- 
flowers and a variety of cereals, and 
the extended planting of soybeans, 
peas, flax, sorghums and annual pas- 
ture plants. Formation of breeding 
clubs in a community would improve 
livestock by concentration on one 
breed of cattle where now there are 
several. Keen demand and good re- 
turns will accompany maintenance 
of a high standard of living. 


John R. MacNicol 


Member of the House of Commons 


* Prominent culturist, Marsden, 
Sask. 


The history of the West is one of 
the developments of desert waste: 
This will have to be discouraged by 
more vigorous action by promotion 
of the gospel of regrassing. Through 
continuous progressive education, a 
realization of sense of guardianship 
of the land has to be brought to the 
agriculturist, A sense of responsi- 
bility should be created to bring 
home to all, the national disgrace of 
the West’s agricultural slum areas. 

There shduld be, over a reason- 


O79: » markets would be to do away with all| for Davenport, Toronto. S aieute . ee sr een 
artificial trade barriers between| ‘The government should vigor- 
R. D. Colquette Canada and the United States. The especially of livestock, to encourage 


ously support the Prairie Farm Re- 
habilitation Board’s water conserv- 
ation program; should carry out the 
International Joint Commission or- 
der to construct large reservoirs to 
conserve flood waters of the inter- 
national rivers—the Waterton, the 
Belly, the St. Mary’s and the Milk; 
should build reservoirs at the head 
waters of the Old Man, the Bow, 
and -other. South Saskatchewan 
source mountain streams; should 
then enlarge and extend the present 
irrigation systems north and south 
of the line of the Old Man River 
east from the Lethbridgé area to- 
wards the Medicine Hat area; 
should make a start in irrigating 
suitable blocks of the Pearce Plan 


Editer, Country Guide, Winnipeg. 

Continued expansion of mixed 
farming in western Cangda depends 
on markets. Market demand will 
depend on improved dietary stan- 
dards throughout the world and the 
freedom of movement of commodi- 
ties between countries. Satisfactory 
diets are being worked out. The de- 
mand for them can be created by 
education; economists can evolve 


diversified agriculture. We should 
establish, under the Dominion De- 
partment of Agriculture, a farm in 
each soil zone area to demonstrate 
if possible that with intelligent up- 
to-date methods, crops and live- 
stock suitabie to that area can be 
produced and return a reasonable 
standard of living to the operator, 
the products of such farms should 
be marketed in the usual commer- 
cial channels and income an@cost 
to be available at the end of each 
year, 

A pickup, cleanup and paintup 
campaign should be launched to en- 
courage tidier, more attractive farm 
homes. 


northwest Pacific states offer a mar- 
ket that would absorb great quan- 
tities of mixed farm produce cf 
highest quality. ‘This, too, would 
leave to eastern Canada its normal 
markets for like products, 

*- s a 


‘ 
T. O. F. Herzer 

General manager, Canadian Col- 

onization Ass’n., Winnipeg. 

In forming any agricultural 
policy, prime consideration should 
be given to natural advantages or 
disadvantages of Western Canada in 
relation to other parts of the world 
producing livestock and only such 
production stimulated which has a 
natural place in this program and 


.~ The chief thing to do now is to 
marshal and consolidate public 


international trade from shackles 
of all kinds and providing stable ex- 


‘ ee 6 

Se oe is profitable to the farmer. Any | area between Hanna and Saska- D.B.R : 
program ‘of mixed farming versus | toon; should dam the South Saskat- | “+ 9+ ogers 
. R. Evans straight: grain growing must also|Chewan River and irrigate lands Editor, Leader-Post, Regina. 


Farm editor, Family. Herald & 
Weekly Star, Montreal. 
«.’ In my opinion, the west has gone 
-ps far as it reasonably. should to- 
ward. the expansion of diversified 


consider the suitability of various 
producing areas in Western Canada. 

Maintaining the present level of 
livestock production, depends 
largely on the ratio between market 
values of grain produced and the 


west from Regina and Moosejaw 
towards Riverhurst, 

When completed, these projects 
would add over a million fertile 
irrigable ,acres to the Western 
mixed farming areas. The splendid 
actual market price received for | mixed farmirfg results now obtained 
finished livestock or livestock pro- | from irrigation jn Southern Alberta 


=_e es eee eta 


Mixed farming will continue to 
expand in.the west as long as it 
remains profitable. Adjust tariffs to 
assure accessibility of world’ mar- 
kets; encourage quality of produc- 
tion and steady supply; extend the 
effective period-of present price in- 
creases and provide price floors to 
enable long-range planning when 
supplies permit; foster, increased 
domestic and export demand 
through intelligent sales promotion. 


James Smart 

Manager, John Deere Co., Regifia. 

Conditions vary in western prov- 
inces. To hold the present stand- 
ing of mixed farming, Saskat- 
chewan farmers must be assured of 
reasonable profit between the price 
‘of grain and livestock for labor and 
risk in raising stock. We need an 


Saguenay Net 
Shows Decline 


Tax Provision Cuts Down 





Output to Aluminum 


From Our Own Correspondent 
MONTREAL.—Saguenay Power 
Co.’s consolidated income in the 
tHtree months ended Sept, 30, 1943, 


but net profit of $1.10 a share on 
the common stock compared with 
$1.36 a share in the same quarter 
of last year. The drop in net was 
due to an increase of about one 
third in income tax provision. 

- Power generated at the Tle 
Maligne -station during the same 
quarter was 7469 million kw.h., 
which, with 53.5 million kw.h. re- 
ceived from other sources, permit- 
ted gross deliveries to customers ot 
800.4 million kw.h. This compares 
with 689.6 million kw.h. delivered 
during the preceding quarter. The 
aluminum industry took approxi- 
mately 81% of the sales. 

Consol. Income—3 Mos, onet Sept. 30 


~ Keep it under your 





STETSON SEs sats 


Net revenue ....50.. 
Less: Bond int. ...... 


fea 
COME TAXES oe o000 


Net income ......3... 300,648 
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See the new Royal Stetson at 10 
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MADE BY THE EXCLUSIVE VITA-FELT PROCESS BUY BONDS! Prev, elakge nt, Pent tess 
‘ 2 eeretee 4, 
MADE IN “CANADA j Net need es 300,648 355470 
JOHN B:STETSON COMPANY (CANADA) LIMITED + BROCKVILLE ess: Pret, diva. .... “eaves Ota 
. ; , Com. divd. eeerecee 210,000 





Surplus forward So 
Bee A 


. Share Profits; 81% of 


was slightly larger than a year ago, | 





Considerably lower Canadian tar- 
iffs. admitting foreign goods into 
Canada more freely will help ex- 
pand export markets for mixed 
farming and other products. My per- 
sonal opinion ts that mixed farming 


with grain production, owing to ad- 
verse climatic conditions and the 
long expensive haul of animal and 






animal products to the seaboard. 


M. J. Tinline 


Superin' 
periment 8 


muneration from sales of farm prod- 
ucts to pay good wages and supply 
housing necessary to obtain ample 
and competent help. The ratio be- 
tween grain and livestock prices 
must favor sales of livestock. Co- 
operation by farmers in transporting 
and marketing livestock and poultry 
is important. Further improvements 
in breeding and feeding methods will 
increase farmers’ profits. Canadian 
farm youths should be. taught live- 
stock farming through existing and 
additional youth clubs. Food process- 
ing investigations aiming at geducing 
transportation costs of farm products 
should be increased. 
* @ 


tendent, 


E. J. Young 


orf Toronto, director, Canadian 
National Railways, and large farm 


owner in western Canada. 


To foster continued expangion of 
mixed farming it will be necessary to 
sell on the world’s markets at prices 
the world ¢an pay. To do this we 
should: 

1, Encourage and extend the work 


pees i Rn ale x 
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CIGARETTES 


—everybody does. 


November 6, 1945 
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; No news ira eauliat Raves cal oie, 


as We keep his risk ee minimum if we provide enough 
war material. 7 : 


Lend our dollars to bring him home soon— 
with NictoRY BONDS © 
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These ‘reports are keen studies of live 
meee — designed to inform quickly 
an y- Streamlined epee, 
materials in aloes centia trond: 
etc, Pithy summaries of newid “and 
experience on free enterprise, 

engineering and other business’ pr 


by men who 


of today. — 


Meno to Executives ¢ - 


Top-flight plastics engineers, editors 
ana illustrators have been at- work 
for over two months on & report to 


from whom, what plastics variants have 
been found successful for each pro- 
duct, how they are moulded and y 


Don't. miss *Canade in the New orld 
of Plastics,"® first of a series of 

special reports to Canadien indus-. 
trial executives to be prepared by 

Plant Administration. : 





DSSS Se ip. he TD BD BD Be TT py \ ~ AN » Se Sh pe, 





ae 


ADMINISTRATION 


f } ” 


HAVE EXCITING. POSSIBILITIES 
FOR ‘CANADIAN ‘INDUSTRIAL 
EXECUTIVES WHO STUDY THEM 
THOROUGHLY 
~~“ The President — who must be 

, Certain his company is as 

progressive as any other. 

@ The General Manager — who 
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Editorial Dep't..1943: 


industriel executives. It's. wants quality and saleability 
so tee velober saeualot Plant at lowest ib] 
Administratior a ees Seine we 
} ae as 
Tepese storys Y inetie deal obese ith 
as y 
wh a4 it will learn , 
ence these anasing synthetics really a very technical subject. 


types are available and 
e The Product Engineer — who 
_ meeds thorough, exact infor 

mation on material properties. 


‘©The Plant Superintendent — 

» who must master the produc 
tion techniques of molding, 
machining. 


* 


e All Men of Industry — who 
want to be up-to-date on these 
' fascinating, - little-understood 
synthetics. 


Plant Administration is edited for Canadian 
industrial. executives. It is read by those men, 
front office” and “shop” who are concerned 
_ with the production of more and better goods at 
lower costs. Its thorough methods and broad 
and. _ scope have resulted in a volume and type of 
uman - reader-reaction that provides a modern adver: 
oblems ising medium of powerful appeal in 
types of Canadian industry. 


roe i 





t ing. Let’s see just how it’s d 
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SMACK IN THE CENT 
Toronto;.the same deli 
Oranges that grew heavy 
trees in sunny California 
It takes Engineered Air a 
of it — to bring this tree- 
flavor of oranges to Toronto 
Other distant place. From t! 
«California hands reach up t 
them from the branch. 
Work” fakes* over — throug 
of crating . . . storing 





, After grading, precisi 
moisture-laden air go t 
the fruit--to Produce a unit 
Color in every ball of sunsh 
Cision Sturtevant exhaust is 
en carry away the carbo: 
ch all citrus fruits “exhal 


Yes, you're getting a | 
Chasé citrus fruils . . 
Oranges — 13 pounds v 
dozen grapefruit! 


HOW MUCH AIR TO 
POST-WAR PRODUC 
convey, control dust al 
+» «Will make the diffe 
Post-war venture St 
your post-war plann in 
“age tO start’ solving 

leer air™ pr 
now, as a 


B. F. STURTEVAN’ 

, of Canada Limit 

Pactery: GALT, « 
Sales Office 


_., SORONTO, MONTRE 
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; J. D. WOODS ¢ GOR! 
| REMETED! 7 


‘and Coneultardar 32% 


Ss is 
“* ‘ 2 : 
wel hs neers” ae 
ad 4 s an Se Caer an “ 
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a 
J. D. WOODS, 
President 


15 WELLINGTON ST. WEST, TORONTO 


W. L. CORDON, 
Managing Director 
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Ralph Presgrave @ J. G. Glasseo @ J. A. Lowden @ G. P. Clarkson 
D. M. Turnbull @_B. H. Rieger 
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Monel metal valves and valve: seats 


MONEL METAL 
CASTINGS 


Particular care and pre- 
cision is required to make 
castings in monel metal, 






















The Tallman foundry is 
producing them. This. is 
just one ‘instance of our 
ability to serve industry 
- with ‘outstanding ‘casting 
service. 


ALLMAN Jaane | 


COMPAIN, LIMITED 


Al: 
HAMILTON © CANADA 


“PRODUCERS ‘OF FINE CASTINGS ‘IN “ALL aes 
NON-FERROUS ‘METALS 


Cie at lock... 
. TO TAKE AN 
















~ 42 , 









POSSIBRITIES 
INDUSTRIAL 
STUDY THEM 


t — who must be 
company is as 
as any other. 
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er Men Move} 


To Stop Forest Decline 


Favor Establishing Research Institute to Head 


a From Gur Own 
VANCOUVER.—Need for conser- 
vation and research in the protection 
ahd fuller utilization of British Col- 


/ umbia’s natural résources is now 


being recognized, During the coming 
months positive action may be taken 
by the provincial government and 
the industries concerned. 

Establishment of a forest research 


| institute representing the provincial 


and federal government, and the in- 
dustry itself, is now being discussed. 
* D, Roy: Cameron, Dominion Gov- 
ernment Forester, and C. D. Orchard, 
Chief Forester for British Columbia, 
have had séveral conferences on the 


- | subject, and the ‘program has the 


support of operators, too. 
Lumbermen atid loggers ‘are won- 


‘i dering what ‘action the Hart Gov- 


ernment proposes to take respecting 
the far-reaching efiquiry that.was to 
have been made some months ago 
into the forest industries, 

The industry hopes the Govern- 
ment will not make the investigation 
a sort of open forum at which every- 
one will be entitled to present his 
views. Such a method, it is believed, 
would encourage enthusiasts of all 
descriptions, including many im- 
practical theorists and radical labor 
leaders and politicians, to make a 
sounding board of the enquiry, with- 
qut ‘any appreciable benefit to the 
industry. it is planned to protect and 
perpetuate. 

. A better plan, many argue, would 
be forthe Government to appoint one 
or more recognized experts to choose 
their own method of getting the facts. 
A program such as they might lay 
down for legislative action would be 
ofVfar greater valué than an exhaust- 
ive report such as might be prepared 
by a Royal Commission composed of 
men with no practical experience or 
knowledge of what has become an 
extremely specialized industry. . 

Forest production in British Col- 
umbia, so far as the important coastal 
district is concerned, is now near its 


“~~ Off Threat of Future Economic Catastrophe 
- in Growing Denuded Forest Acreage 


Correspondent * 

peak..The industry that provides 
more than $100 millions in revenue 
to the province every year naturally 
cannot sustain itself on declining 


acreage. 

Reforestation is regarded as essen- 
tial to maintain production. Of the 
one third of the province’s land area 
in Torest land only one sixth is now 
marketable timber. The growing of 
new trees can be made profitable 
because the forest industries of the 
future will not depend, as in the 
past, on mature forest giants several 
hundred years old, but on new 
gtowth of 40 to 50 years that is just 


as suitable Yor pulpwood and many} — 


other forms of manufacture. 
Forego Immediate Profits _ 
British Columbia can guard against 


‘a future economic catastrophe by 


foregoing some immediate profits in 
the interests of conservation, accord- 
ing to foresters who have been 
studying the situation. They believe 
that there will have to be a substi- 
tute for the past’s hit-or-miss policy 
of allocating forest revenues, If a 
larger. proportion of the revenues 
obtained from timber taxation in the 
past had been devoted to a program 
for perpetuating the forest, the pro- 
‘vince would not now be faced: with 
the desolation of thousands of acres 
of logged or burned over country 
devoid of forest cover. 

-B. C. mining men hope that similar 
steps may be taken before long to 
enquire into the problems of their 
industry. 

)\Some mining operators contend 
that the fact that there have been 
few important mining discoveries in 
British Columbia for two or three 
decades suggests that something ‘is 
lacking, possibly in the way of in- 
centive to prospectors. If more new 
mines are not brought into produc- 
tion soon—or after the war has eased 


the labor market problems—mining |. 


will face the same sort of decline as 
will the forest industries if no re- 
storative action is taken. 





General Rate «'|Rate Pulpwood 
Cut isSought ./“B” Priority 


__: May Seek. Power Rebate 


From All Quebec Com- 


panies 
From Our Own Correspondent 


MONTREAL.—Premier Godbout 






rates. 


This order applies not only. to 
Montreal Light, Heat & Power 
Consol., which. the Premiér ‘pro- 
poses having the Government -ex- 
propriate, but to all operators. 

On -the assumption that the en- 
quiry into Montreal Power’s rate 
structure will not be completed for 
several months and in view of the 
greater profits of the operators 
since the commencement of the war, 
Mr. Godbout noted: 


agreed to reduction as an ex- 
periment in certain regions only 
of their territory.” . 


May Give Rebate 
The Financial Post understands 
that the measures which the Public 
Service Board proposes to take do 
not call for a revision of rate struc- 
tures, at least at this time, but that 
probably what will develop is a re- 








Next, cold air is blown out into the | bate of electricity in the form of 
pre-cooling room wia a special | free service over a specified period, 


Men Going to Woods 
Freely Just Now, But 
Labor Lack Still Acute 


From Our Own Correspondent 


MONTREAL. — Pulpwood cutting 


has issued instructions to the Pub-| 0perations have been given a “B” 


_ } lic Service Board to. conduct a sum-. rating in order to offset an 
mary” investigation Sith’w View 40 ‘shortagé Of bush workers, acco 
having the. Quebec electrical utili-| to an announcement of Minister of 
ties provide a general reduction of | Labor Mitchell. ; 
This move follows representations 


ute 


/ made to Ottawa some time ago by 
| the industry, which pointed out that 


a serious shortage of pulp and paper | 


production is in prospect for 1944 


unless immediate steps are taken to| ° 


get more men into the woods. Also 
supporting the application was the 
pulp and paper committee of the 
Combined War Production Board. 
Within the last few weeks. the 
flow of men into the woods has 
increased substantially. In certain 


Quebec areas, thé ‘number now at} 

“I am confident that after a sum-| work compares favorably with that 
mary investigation most of. the| reported a year ago. But the labor 
companies will agree to grant rate| supply is spotty, and probably, The 
reductions as soon as possible or| Financial Post is informed, it will 
to extend to all consumers certain} be another three or.four weeks be- 
reductions already granted but fore the industry is in a position to 
which did not include their entire} make an 2 
territory. Certain companies have/| tive wood cut for this winter. 


estimate of the prospec- 


No Solution to Problem 

The “B” rating should prove help- 
ful,. but it does not mean labor will 
be forthcoming. The industry seeks 
to have as many men in the woods 
as last year, plus another 20,000, in 
order to have sufficient-wood to en- 
sure pulp and paper production at 
the present rate of consumption. 

. One of the principal difficulties 
encountered by the operators in the 
past has been to get men to leave 
the farm after harvesting... Under 
the old regulations a farmer was 
liable to lose his draft rating if he 
were away from his farm beyond 


The Premier’s reference to prof-| the limited time allowed by Selec- 
its is taken to mean gross profits. | tive Service. 


‘| Published records of the six major 


Manager — who 
y and saleability ee 
ssible cost. 
@ SMACK IN THE CENTER of 2, 
; sill , » Toronto, the same delicious ree 
ing Agent who iieeeae that grew heavy on the Sturtevant air Nandling system — cir-| similar to that which Toronto 
intelligently with tr a eee - Californi aa’ culated through every crate of fruit —| Hydro proposes to give to its cus- 
rees in sunny California groves: chilling it to the exact point where full | tomers. 
‘ical subject. It takes Engineered Air and lots flavor and juice content are retained. 
im 6Of it — to bring this tree-ripened : 
P “m ©ilavor of oranges to Toronto or any 
Engineer — who other distant place. From the time 


The “B” rating is intended to 


«California hands reach up to pluck 
them from the branch, “Air at 
Work” takes over — through days 
of crating .. . storing . .°. market- 
ing. Let's see just how it’s done... 


ugh, exact infor- 
xterial properties. 


uperintendent _- 
aster the produc: 


ues of molding, 





3 Now comes the final touch of 
® ‘precision air control. In giant 
warehouses, crates are stored under 
completely conditt@ned air — controlled 
within one degree of temperature and 


Industry — who 





e one percent of humidity—resulting in the 
highest quality product at the market, 
p-to-date on these a more extended selling season as well. | 
little-understood 
: 1, After grading, precision blasts’ of 
. moisture-laden air go to work on 
; * the fruit—t . oats ; 
od for Canadian “ © produce a uniform golden 


* ‘olor in every ball of sunshine. Pre- 


electrical utilities in the province | eliminate this difficulty, but it does 
(they handle 90% of the total busi-| not give the industry any priority 
ness) show that because of the in-|in respect to available manpower. 
come and excess profits tax, their] Demands for long lumber opera- 
net position has shown little or no/ tions are equally pressing, as is the 
improvement since 1938. case for fuel wood. These two 
Net profits of the six companies | needs are expected to take preced- 
(with 1938 figures in brackets) fol-| ence over pulpwood cutting, a con- 
lows: Gatineau Power, $1,963,220; dition which may havevan important 
($1,949,602); Montreal Power, $8,-| bearing on this winter’s cut. 
131,848. ($8,700,336); Quebec .Power, | —————— re 
$577,679 ($793,022); | Saguenay} Southern Canada Power, $857,463 
Power, $1,422,857 ($1,251,464); Shaw- | ($785,883). 
inigan, $2,532,866 ($2,648,492); and| From the point of gross earnings, 
each of the companies has been able 
to record substantial increases. In 
the case of Saguenay: Power, gross 


Toronto Exéhange Has | income almost doubled over the 
last five-year period. 


Lower October Sales The method which the. Public 


Trading volume on the Toronto | Service Board plans to use if ap- 
Stock Exchange for the month of| Plied to gross income, would leave 
October amounted to over 7.8. mil- | the net.position of the operators un- 
liins shares as compared with 12.8 | Changed. 


ad by those men, 
10 are concern 


i. — Sturtevant exhaust is also called 
or ~ ‘ 
im, .'~to carry away the carbon monoxide * 





is Wich all citrus fruits “exhale”. 
ad better goods at ee 
4 2 
thods and broad :. Yes, you're getting a lot of “Air at Work” whenever you pur- 
ume and type of chase citrus fruits . . . 26% pounds of air with every dozen 


oranges — 13 pounds with a dozen lemons — 177 pounds with a 
dozen grapefruit! 


a modern adver- 


| appeal in 
HOW MUCH AIR TO PRESERVE THE QUALITY OF YOUR 
POST-WAR PRODUCT? Engineered AIR . . . to ventilate, heat, 
convey, control dust and fumes, or burn fuel more economically 
... Will make the difference between profit.and loss for many a 
post-war venture. Sturtevant is ready to work with you or 
your post-war planning com- 
mittee to. start solving these 
“engineered air? problems. 
now, 


eo he my 


2 RD Oo 


Sale 


‘lof its refundable ex 


million in September, but recorded | . 


a substantial increase over the cor- 
responding month of 1942 when 
shares traded totalled 3.1 million. 


Similarly, value of shares traded ately-owned power 


in October totalled $13.8 millions 
compared with $19.5 millions for 
the previous month, but recorded a 
gain of some $8 millions over Oct., 
1942, when values amounted to $5.8 
millions. 


et 


A rebate of electricity charges, it 
is pointed out, would reduce gross 
income of the operators and in turn 
lower the amount whieh the priv- 
companies 
would pay to the Dominion in in- 
come and excess profits taxes, This, 
it’ is thought, would have to be 
cleared with Ottawa. 

Another spot at which the sug- 
gested rebate, both in Quebec prov- 
ince and Toronto, might conflict 
with Ottawa’s tax program is in 
connection with the 8% Federal 


Western Canada Flour, whose | sales tax on electricity bills, source 


operations, together with its sub-/ of over $4 millions 
sidiaries, include not only milling.| enue to the Dominion 


but bakeries, salt plants, poultry food 
manufacture, 


feiture of a considerable proportion 


is subject'to for-/ to utility circles 


profits taxes | electricity consumers ‘with 
for the current year's operations.|in their power bill may be 


in annual rev- 
There is a possibility, according 
s domestic 
rebate 

dif- 


posal to provide 


ION | 


B. F. STURTEVANT CO. 
of Canada Limited 
Factory: GALT, ONT: 

Sales Offices: 
TORONTO, MONTREAL 
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As the Order-ineCouncil was de-| ficult to work out if Ottawa ob-|* 


signed mainly to.apply to the mill- | jects. On the other hand, if the Pub- 
ing industry, it is doubtful what! lic Service Board of Quebec is suc- 
portion of the profits of the com-| cessful in working out a plan, it 
pany will be allowed any refund} would open the way for operators 
for excess profits taxes. in ether provinces to do likewise. . 





‘ ; 


C-I-L Plastics Division supplies 
to moulders and fabricators 
“Lucite” and other syperior © 
plastics for many purposes: 
Enquiries are invited for post- 
war development. 


Those interested may secure 
“Handbook on the use of 
Lucite in the Aircraft Industry” 
on request to C-I-L Plastics 
Division, Room 1005, Con- 
federation Building, Montreal, 


Que. 


SUPPLIERS 





TOMORROW — 


 *LUCITE?: 


(METHYL METHACRYLATE) 
: WILL REACH NEW HEIGHTS 


’ “Lucite” (methyl methacrylate) takes its place on 
the war front in the shape of lenses, airplane 
windshields and cockpit enclosures. Of all plastic 
materials the acrylic plastics have the most popular 
appeal. “Lucite”, an acrylic plastic, sold by C-I-L 
(now on allocation), is available in the form of 
sheets, rods and tubes and as a thermoplastic 
moulding powder. It is usually supplied in crystal 
clear and has unusual optical qualities. When 
peace comes this most popular plastic will have 
an important part in the manufacture of furniture, 
brush backs, containers, window display fix- 
tures, surgical and dental instruments, decor-” 

ative articles, costume jewelry, and scores of 

other uses. 
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OF FOR MOULDERS FABRICATORS 


PLASTICS tN WIDE RANGE AND 





Lake of Woods 
Sales Improve - 


From Our Own Correspondent 
MONTREAL. — Operating re- 
sults of Lake of the Woods .Mill- 
ing Co, for September, the first 
month of the current fiscal year, 
were moderately ahead of a year 


Made by. DOMINION WOOLLENS & WORSTEDS LIMITED. 


ago, according’to a statement by 
President F: S. Meighen at the 
annual meeting of shareholders. 

Export volume has been very 
heavy Brig.-General Meighen told 
the .shareholders. Prospective 
shipments to liberated countries 
and requirements of the armies 
in the field will likely cause ex- 
port volume to remain heavy for 
some time—at least two years, he 


added. 

Commenting on the reference 
in the’ annual report to the fact 
that since Aug. 1, 1943, the com- 
pany has surrendered the refund- 
able portion of the excess profits 
tax while in receipt of stabiliza- 
tion funds under price ceiling 
legislation, the president explain- 
ed that the company had been 
given the option of claiming the 


20% refund or of retaining the 
drawback. It was felt that the 
margin between the 77% cents 
price for wheat to the company 
and the established level of $1.25 
would ultimately be more benefi- 
cial. 

Directors were re-elected with- 
out change and the annual state- 
ment approved by the sharehold- 
ers. 


ATION 


@ ‘This young chemist is testing the colour -fastness of 
FORBES fabrics in the “fadeometer”. Here, a few hours of 
ultraviolet light equal months of sunshine. 


FORBES laboratories contain over*3,000 samples of dye-_ 
stuffs. Selected from the world supply, only those which 
meet the FORBES: high’ standards of fastness, durability 
and btightness are used; nose are superior. 


Such care in maintaining quality, aided by scientific controls 
throughout the fifty-four processes by which wool is trans- 
formed into FORBES fabrics, has helped to keep Canadians, 
in peace and wat, the best dressed’ péople in the world. 
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INCOME TAX 
Has War Contract 


Is there any provision in the In- 
come Tax Act which allows a per- 
son supplying fuel to the armed 
forces or performing other gov- 
ernment contracts to charge up, as 
an expense, new equipment pur- 
chased? Some hold that if such 
new equipment were not purchas- 
ed an even greater amount would 
have to be charged off as wages, 
and that, therefore,.some allow- 
ance ought to. be made for the 
apparatus purchased, 





Under normal circumstances, the 
only allowance permissible for ex- 
tra equipment purchased would be 
the 10% depreciation established in 
the regulations. If the equipment 
was purchased, however, directly in 
connection with war work, it is 
possible some greater deduction 
might be allowed. in that case, ap- 
plication for special allowance 
would have to be made first to the 
Commissioner of Income Tax at 
Ottawa, and it would have to set out 
all the circumstances. 


Balance of 1942 Tax 


I still owe part of my tax on 
1942 income. What is the latest 
.date on which I can pay this bal- 
ance? 





You are expected to clear up the 
balance outstanding, on or before 
Dec. 31 next. If you don’t pay then, 
you will be charged interest on the 
amount owing from Jan. 1, 1944. 


Supports Mother 


My mother receives a pension 
of $20 a month on account of my 
older brother killed in action in 
the last war. This is her only in- 
come. Each year I contribute $180 
to her maintenance and my 
brother contributes $450 a total 
of $630. My brother claims the al- 
lowances from income tax for her . 
as a dependent. Am I entitled to 
some allowance, too, and how 
should we divide the deductions? 





The pension which your mother 
receives, being less than $400 a 
year, puts her in the class of a 
total dependent. Accordingly, you 
and your brother, between you, are 
entitled: to the full allowances for 
her as a dependent relative. The al- 
lowance for normal tax is $28 a 
year. This cannot be split between 
two taxpayers. One or other must 
take the full deduction. The allow- 
ance from graduated tax is 20% of 
the amount contributed, with $400 
the maximum contribution for 


which crédit ‘can be claimed, a] with 3.54 times in 1941 when the| Used Passenger 1 
mn mn This| Puerto Rico Power returns were| Prices. M&S Order No, M.V.C. 18A 


can be split between two or more| included. Since 1936 the debenture | Sept. 29, rescinds Order No. M.V.C. ‘Women’s, Misses’ and Juniors’ Coats, | 
you and your] interest has been earned more than 
2% times over. In addition to im- 


earnings, | nancial posi-| may be calculated the eeiling@price | Administrator of Women's, Misses 


the total’ of oer The one claiming|tion also has undergone a~changeée — on the age of the car.|& Juniors’ Coats & Suits, Ha 
the $28 deduction for normal, tax] for the better, working capital. defi- a nate 

could also make some adjustment | eit of $581,408 at the end of 1988 be-}eiling regulations and prescri 

ing converted into a surplus.of $1,-| form of invoice., Motor Vehicle Con- 


185232 at the end of 1942, 


maximum deduction of $80. 


taxpayers. Thus 
brother could each take credit for 


the proportion of the $80 which} proved. 
your specific contribution bears to} Power's conso 


with his brother on the same basis, 
If one of you is not married but 
maintaining a self-contained domes- 
tic establishmeft in which your 
mother also lives,. he could. then 
claim an allowance from graduated 
tax of $150, subject, of course, to}- 
adjustment with the brother. 


INVESTMENTS 


Drummond St. Realty 

We hold some of the 5% general 
mortgage bonds of Drummond 
St. Realty Corp... We understand 
the company is doing somewhat 
better and would like to have a 
report from you*as to what im- 
provement has taken place. 





Drummond Street Realty Conp., 
which owns and operates the La 
Salle Hotel in Montreal, has been 
able to record a marked improve- 
ment in its earning power. Hotel 
accommodation in all large cities is 
at a premium, this type of business 
has recorded substantial gains. In 
the case’ of Draimmond Street 
Realty, gross revenues at $180,816 
in the 1942 fiscal year were roughly 
double those of 1940. On the basis 
of last reported earnings, the com- 
pany earned full interest on the 5% 
general mortgage income bonds. 
While the company’s earnings have 
undergone a marked improvement, 
it is well.to bear in mind that 
under normal circumstances thére is 
a surplus of hotel capacity in Mont- 
real. The income bonds are regard- 
ed as a business man’s holdings. 


International Power 


Will you let me have a report 
on the position of International 
Power Co.? I am interested in the 
company’s debentures. ' 

\ —_—_—— 

International Bower Co.’s position 
has undergone a steady improve- 
ment in the last few years. The 
company controls a number of pub- 
lic utilities operating in South and 
Central America, the West Indies 
and Newfoundland. Operating prop- 
erties in Puerto Rico are still in the 
possession, of Federal authorities, 
steps having been taken to expro- 
priate the property. In 1942, exclu- 
sive of the Puerto Rico returns, the 
company showed debenture -interest 
earned 3.76 times. This contrasts 





Company Reports 


Pacific P. & W. 
Years Ended June 30: 1943. =: 1942 
Game per share ..... $0.50 $0.58 
NE is. ba kids eee %4 nil 


Working capital ..... $41,392 $43,924 
(Note — Figures in parenthesis below 
refer to previous year’s operations.) 
Increased. operating costs result- 
ed in lowering the net profits of 
Pacific Power & Water to $12,611 
($14,441) for the year ended June 
30, 1942. Gross revenues increased 
to $100,612 ($98,924) while charges 


largely offset by special deprecia- 
tion and interest on money borrow- 
ed, however, and the improvement 
in profits before taxes to $112,294 
($103,539) is really, due to increase 
in revenues from regular customers, 
the report states. 

The construction program, initi- 
ated in 1941, was completed except 
for some minor additions. The new 
unit has been operating since Feb- 
ruary, “The total cost of this pro- 
gram, including the second unit at} 


for salaries, wages and expenses | Shuswap Falls, the storage dam at 


rose to $23,525 ($19,343). 
Other charges remained substan- 


tially the same with the excep- 
tion of income taxes which declined 


to $7,200 ($8,736). 


Sugar Lake and the necesssary sub- 
stations, transmission lines and ‘so 
forth has: been nearly $675,000,” 
states Ross Peers, president, in his 
report. “No major developments 


This is the first full year of oper-| were commenced during the past 


ations under the new capital struc- 
ture resulting from redemption of 
preferred shares and increase in the 
number of common shares to 25,000. 
Funded debt of the company was 
reduced by $10,500 to $239,000. 
Earned surplus at June 30, 1943, 
amounted to $18,659. 


Western Canada Flour 


Years ended July 31: 1943 1942 
Earn. per share (pref.) $8.98 
Earn. per share (com.) 0,21 0.44 
Working capital ...... $1,284,854 $906,340 
(Note:—Figures below in parentheses 


_ refer to previous year’s operations). 


As a result of income tax pro- 
visions, net profit of Western Can- 
ada Flour Mills for the year ended 
July 31, 1943, was substantially re- 
duced to $128,710 ($216,562) before 
including in it $180,000 refundable 
excess profits taxes. 

Under a'new Order-in-Council re- 
fundable excess profits taxes for the 
current fiscal year will be substan- 
tially reduced, D. I. Walker, presi- 
dent, states. The reduction will be 
in consideration of stabilization 
funds received from the Govern- 
ment under price ceiling regulations. 

Depreciation, the president noted, 
is continuing at greater than normal 
rates due to the company operating 
almost at capacity. It is the view 
of the directors that a special re- 
serve should be allowed for this, 
since complete maintenance is, 
under present conditions, impossible. 

Operations of the company’s sub- 
sidiary, Purity Bakeries, the presi- 
dent reports, has shown continued 
improvement and reduction in the 
guaranteed bank loan was effected. 
An increase in current assets of 
about $600,000 was the result mainly 
of increased accounts receivable, 
and also of larger inventories. Cur- 
rent liabilities increased by a much 
smaller sum, the principal item, 
partially offset by others, being the 
$400,000 decrease in bank loans to 
$1.4 millions. 

The president also remarked that 
the entire outstanding minority 
share interest in the company’s sub- 
sidiary, P. G. Brussiére, Limiteé, 
had been acquired and its accounts 
incorporated in the consolidated 
statements. « 


West Canadian 


Years Ended June 38: 1943 1942 





| year nor are there any under con- 
sideration for, immediate. construc- 
tion.” 

The year under review saw no 
important changes in the company’s 
financial position. Since June, how- 
ever, $450,000 of 442% ist mortgage 
bonds. have been ‘issued. Proceeds 
have been used to liquidate the loan 
($182,466 at June 30, 1943) created 
for new construction’ purposes and 
for retirement of the entire issue of 
$204,000 Okanagan. Telephone Co. 
4%2% 1960 debentures. 


“Plans are now being carefully 
considered for the postwar period,” 
Mr. Peers stated, noting that new 
construction has doubled the com- 
pany’s output, excess of which is 
now being sold to West Kootenay 
for war purposes. After the war the 
company will be in a favorable 
position to look after all require- 
| ments. 


Power Demand 


Touches Peak 


Consumption to Septem- 
ber Far Above Any Like 
Period on Record 


From Our Own Correspondent 

MONTREAL.—Production of cen- 
tral electric stations for the first 
nine months of 1943 at 29.9 billion 
kw.h. was over 2.3 billion .kw.h. 
more than for the like period of 
1942. A more significant compari- 
son is that output so far this year 
exceeds that for all-of 1939 and 
equals that for 1940. 

For the nine months, consumption 
, of primary power at 26.3 billion 
‘kw.h. contrasted with 23.9 billion 
| kw.h. for the same period a year 
ago. 
| with the exception of New Bruns- 
wick, which earlier in the year 
suffered a water shortage, all the 
provinces *report greater primary 
power consumption. Outstanding 
was the increase reported by Que- 
bec which, during the nine months’ 
= consumed half of the pri- 
mary energy used in the whole 
Dominion, 


Earn. per share (com) * $0.14 $0.05 
it css tery eseeees 0.10 0,10 Consumption of Primary Power 
Working capital ..... $164,248 $197,406 | (Thousands of Kilowatt Hours) 
*After taking participating feature into | January-September 
account. (Note-—Figures ‘in parenthesis | 1943 1942 
refer to previous year's operations.) ( Zriace, Be. Island .. 7,374 6,938 
: | Nova Scotia ......., 413,662 7, 
Increase in -gross revenue Of/ New Brunswick .°"" 317,734 sore 
$670,560 ($578,664) shown by West Quebec ,. ome edhcoge 13,143,480 11,077,969 
“? . ‘ MLATIO ...4-sseree ° 704,802 8,647,161 
Canadian Hydro-Electric for the} yinitoba 27 ..07.7"" 899,278 809,472 
year ended June 30, 1943, is attribut-j| Saskatchewan ....": 510,069 463,291 
ed mainly to sales to West Kootenay j Alberta ....... seooe 382,150 — 324,118 
Power & Light, it is stated in the British Columbia .. 1,908,738 1,886,470 


company’s annual report. This is 





Total Seeerrereoes 26,287,277 23,900,993 
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18 and provides a new schedule of | Suits and Sperts Jackets, 
base prices for various car models; | Order No. A-941, Oct. 25, revokes 
al| together with a table from which |‘Order No. A-859 and replaces it.. 


Maximum Prices of Eggs. WPTB 
Order No. A-945, Oct. 26, reyokes 
the schedule in Order No. A-887 
which sets forth maxim whole- 

Rationed Food (Preserves).| sale selling prices for eggs, insofar 
WPTB Order No. A-943, Oct..25, re- as that schedule applies to prices 


WPTB | tor-of’ 
toe bt 
Peart. 


: 


puts all individuals under price | Rother. 


troller, J. H. Berry. 


e 


WB aC eee! 


MT mh ll 


IKE hundreds of other little girls and boys, when she 

says “Goodnight, Daddy”, she says it to a photograph. 

These little ones have never known the thrill of a real, 
live, hold-you-close-in-his-arms daddy. 


Their daddies are over there fighting so that you can live , 
in comfort and safety. When you think of these kiddies, 
ask yourself if you are investing all you can to Speed the 
Victory which will bring home the daddies they are missing. 


These children want and need the love and affection, the 
comfort and pleasure that only daddies can give. It is in 
your power to help make their dreams come true. Make 
the Victory Bonds you buy a magic wand that will help 
bring these “cardboard daddies” back toeageryoungarms. 


























1 and 4 of Order No. A-626. Admin- 

istrator of ‘Used Goods, S, Godfrey. 
oe = er 

Used Metal Pipe. WPTB Order 

No, A-948, Oct. 28, revokes Sections 


1 and 4 of Order No. A-625. Admin- 
istrator of Used Goods, 8S. Godfrey. 
a 


Maximum Prices of Jams and Jel- 





‘| crease: o 


if Used Steel 'B Order | tons 
No. A-947, Oct. 28, reyokes. Sections 


1, Se Woodpulp Stocks 
jutinue to Decline 

Stocks of purchased woodpulp in 

ras reported in the 
a. P & Pulp Association 
+1 showed a decrease og 
tons from the compar. 
for Sept..1. This com. 
th an average monthly de. 
f approximately 14,000 tong 






the beginning of the year, 






since. 
4 Stocks of purchased woodpulp » 
hand 


dat Oct. 1 last. totalled 13931 


le 


Hes. WPTB Order No. A-933 revokes 
and replaces Section 3 of Order No, 
A-787, and. revokes and replaces 
clause (c) of Section 4 and Clauses 
(c) and (d) of Section 5 of the 
same order. Section 10 is revokeq 
as is Schedule “A” replaced. Aq. 
ministrator of Processed Fruits ang 
Vegetables, F. D. Mathers. 
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By ADELPHI 
Cable to The Financial 

LONDON.—There is 
good news that it has 
routine, There-is no v 
anywhere, but simply gq 
tude. that things are as th 
realization that stern hard 
ahead ¢ven when fighting 
stops. President Rx 
nouncement that the Ti 
Conference in Moscow r« 
plete agreement has c 
ine satisfaction. 

The advantage of } 
setting fora delicate 
obvious. The Soviet h 
plete control of everyt! 
newspaper reporter, h: 
can send any. forecast 
Prophecy. Russian 
den’t talk. All this 
vented the gentlemen 
in America and Britai: 
of guesswork at a dis‘ 
public is not impréssed 
to wait for details 
Sources. Presumably ( 
tell the House of Con 
it this week. Perhaps E 
back and may also sp 
it does not always foll 
bolitics that the mar 
tells the tale. Duff Co 
Singapore, and we ars 
for his story. 
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War's Effect onWorkers 
Sn EaaeeTCa 


; of Jobs to be Continued Trend 


By RALPH PRESGRAVE 


Much has been said and writ- 
ten about the tremendous effect: 
war is having on the Canadian in- 
dustrial worker. 


This is an attempt to measure 
that effect; to appraise what our 
wartime industrial experience is 
doing for the worker's skills; for 
his future working habits; for his 
attitude toward his job; for the 
future of industrial relations in 
this country? 


Were exoticisms such as huge 
but ephemeral war industries 
typical of the industrial trend, 
there might be some justification 
for believing that-something new 
has been added. 


Inevitably, war and its attend- 
ant mushroom developments, 
have had a stimulating and a re- 
vealing effect. But, broadly and 
fundamentally, nothing new has 
been introduced and the most one 
can say is that war has acceler- 
ated trends that were already in 
existence. In some instances the 
acceleration has achieved a mom-~ 
entum that will carry the trend 
surging undiminished _ into. the 
postwar years. In-others nothing 
more than a°temporary spurt has 
tresulted. 


Two-phase Subject 


The subject. of postwar. labor 
resolvesitself into two distinct 
phases. The first refers to the 
skills and abilities of workers and 
the effect of war upon them. The 


second refers to the personalities, 
the. psychological elements. in- 
volved, and their development 
during and after the war. 

The first is far less important 
than might be suspécted. Un- 
doubtedly war has brought us; or 
has enabled us to train some 
people in certain trades that 
were not before plied in Canada. 

More important still, some of 
our top technicians have learned 
much that is new. Both these pro- 
cesses were going on continuous- 


oa 


new, or secret trades, is relatively 
negligible. : 

The truth is that there has not 
been a time for many years when 
Canadians could not take any new 
technology in-their stride. That 


they have not done so has been 


because of economic conditions 
and not because of lack of skills, 
War Conditions Artificial 
Furthermore, one should not 
view the huge war industries too 
optimistically. What can exist un- 
der the artificial conditions of war 





Ralph Presgrave, author of this, the first of two “articles, is 
vice-president of J. D. Woods and Gordon, the Canadian firm of 
industrial engineers. Mr. Presgrave was born in England, came 

- to Canada as a youth, graduated from the School of Practical 
Science, University of Toronto: Since then he has produced, 
many authoritative papers and lectures on industrial engineering 
and has been honored by the American Society for the Advance- 

‘ment of Management. The industrial engineer was once regarded _ 
as the doctor of sick business. Most firms now look on industrial 
engineering as preventive medicine, They consult these doctors to. 


keep well. 





ly before the war. The war has 
speeded them up, 

But let us notdelude ourselves 
“inte thinking that suddenly we 
have become'’a nation bubbling 
over with new and mysterious 
skills in the hands of millions of 
our workers. The sum total of the 





LONDON CALLING by Adelphi | 


* 


may be totally impractical in 
peace. Many of these “new skills” 
(if, in truth, they are such) will 
prove useless. RE 

For instance, we are learning to 
produce airplanes in relatively 
large quantities and in conser | 


able variety., Yet few would! spread and persistent de-skilling hope for. 


‘to: learn to do new jobs, or ‘will 
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prophesy that there is any future 
for suth an industry in Canada in 
competition, for instance; with 
Britain. or the United - States, 
either of whom can produce in a 
month enough airplanes to fill 
peacetime needs of the entire 
world for a year. 


Obviously, thousands now 
working in airplane factories will- 
almost all have to seek other’ oc- 
cupations in» which ‘their skills 
will be of-little use. 


The same is true of most of the 
war industries. A few people will 





have learned how to handle ma- | 


chine tools and will be able to 
put their training’ to some use. 
Many will not be able to find use 
for \their ‘skills. 


“\ No New Skill to Sell 


Most will discover that they 
have actually no new skill to sell. 
The trades learned by those in the 
armed forces will be useful to 
some, but it goes beyond optim- 
ism to expect that specific civil- 
ian jobs can be found for all the 
pilots, radio-men, auto-mechanics 
and such, most of whom will-have 











return to their original work. . 

While discussing the subject of 
skill, it should be remembered 
that we have witnessed a tre- 
mendous reverse trend which far 
outweighs in national importance 
the acquisition of skills. 

This phenomenon is the wide- 


{ty or intelligence of the operator. 
Most jobs in war plants can be 





























Operations have. been so com- 
pletely divided, and machines so 
ingeniously contrived that little 
demand is made upon the dexter- 


learned in a matter of hours. 

In addition, the war has forced 
us to examine critically many of 
the jobs that tradition has led us 
to regard as highly skilled. We 
have: found that’ in very: many 
casés the’ skill ‘was not nearly ‘so 
great as was supposed and women 
have been able quickly to také 


over jobs that were considered to |" 


call for men of long training. : 
_ Again, this‘“de-skilling” of in- 


dustrial jobs is merely accelera- | - 


tion of a trend that has been go- 
ing on for many years, More and 
more, jobs, have been simplified 
and real skills have been requir- 
ed. by fewer and fewer people. 
Women have been steadily en- 
croaching on man’s ‘domain. 

Undoubtedly it has grave ‘por- 
tents for the:future. One would 
expect it to mean a uniformity of 
éarnings for the great majority of 
the workers, with fewer being 
able to demand higher wages be- 
cause of higher craft skills.’ Un- 
doubtedly, it also carries far- 
reaching social implications, 
which cannot be assessed here. It 
is inevitable and in the long-run 
should. prove beneficial. 

We-may be confident that re- 
gardless of what new skills may 
be needed, what new skills may 
have‘ been acquired, what old 
skills may have been broken 
down, Canadian industry and 
Canadian workers can meet any 
technological challenge with con- 
fidence, That we may not do cer- 
tain. things will not be because of 
our inability to do so, but because 
they would. be impracticable un- 
der conditions here. 

As far as Canada’s future goes, 
we can forget entirely the ques- 
tion of skills. It is almost irrele- 
vant. as 
But not so the less tangible mat- 
ter’ of the relationships between 
worker, owner, manager and con- 
sumert, Despite, the fact that war 
hagvaccelérated trends in the dif- 


ip eenniaues of industrial. re- 
‘Tat ips, we shall enter the 
peace years with not a little to 
‘worry about as well as much to 














































































warworkers, may find 


Here again we find- no’ new 


thing, but we do find a great deal 
that was largely ignored and has 
now been rediscovered and wide- 
ly publicized mainly because of 
its use‘in the large war industries. 


Nearly all the great mushroom 


industries have found themselves 
sadly lacking in: the methods and 
relationships that the .older in- 
dustries have. achieved «through 
long years of experimentation and 
tradition. 


To achieve’ some corporate 


structure, some business. person- 
ality, they have ‘been obliged to 
attempt to create loyalty, unity, 
a sense of “belonging,” by quick 
and. artificial. means, Similarly 
they have had to. build. trained 
staffs quickly and not through the 
slow’ trial-and-error methods of 


Thus, we havé had a spate of 


morale-building . and employee- 
training programs, all utilizing 
techniques which were not new, 


but which peacetime industry 
with its usual coriservatism nib- 
bled at very cautiously. Now that 
we have become more. familiar 
with them, we shall undoubtedly 
continue to make growing use of 
such plans as we ghall.mention in 
a moment, © Poth Pen, 

But there are one or ‘two as- 
pects of the war economy which 
are cause of much concern in 
some quarters. 


When peace comes, will there be a place for this man? The accompan ing article 
suggests. that. the semi-skilled machine operator, typical of thousands 






of such 


his recently acquired trade of little postwar value. 


First is the growing employ- 
ment of women in industry. ‘The 
trend, already in existence since 
before the Industrial Revolution, 
was given great impetus by the 
Great War and has been pushed 
beyond all expectations by the 
preseiit war. 

The tide will ebb as soon as the 
war is over, when housewifery is 
resumed, but it will not recede to 
pre-war levels and we may take 
it for granted that it will be dif- 
ficult for men to oust women 
from many jobs that were once 
considered male preserves. Many 
an employer will be reluctant to 
go back to male staff on jobs that 
women have so ably undertaken. 
Women in war plants have not 
displaced men. They have added 
to the labor supply. But in civil- 
ian plants they will likely create 
a serious problem. 

This will not be a problem of 
industry as such, if we regard in- 
dustry merely as machinery run 
by people and largely committed 
to" a. philosophy of producing. 
goods at prices low enough to at- 
tract as many consumers as pos- 


sible, 


There appears to be little doubt 
that the only jobs which women 
cannot perform as well as men 
are those in which — physical 
strength is a major factor. And 
mechanization is rapidly eliminat- 
ing these jobs. 


The problem is a social prob- 
lem not to be settled by any 
quick formula. Many aspects of 
it will unfold within the next few 
years. The first phase will be the 
eagerness ef employers to take 
advantage of the lower wages for 
which women will work. Con- 
ceivably this may create so grave 
a situation that legislation may 
intervene to prevent married 
women from working, to raise the 
school-leaving age, to force wo- 
men’s wages up to men’s levels, 
or, conversely “to force men’s 
wages much higher than women’s, 

The problem will be well-nigh 
insoluble so long as we maintain 
our traditional system in which 
the man is the supporter of the 
family. Russia has arranged it dif- 
ferently, but we are not likely 
to; make any real change in our 
social set-up and the problem of 
‘women encroaching on men’s 
work and thereby tending to de- 
base the whole wage level will 
bewith us for a long time, only 
partly solved by the introduction 
of palliative legislative measures. 
As I have said, it is not likely to 
affect us industrially. As a social 
problem, it is outside the scope 
of this article and in any event 
‘could not be argued out in a 


month of Sundays. 


In the second of two articles Mr. Pres< 
grave will discuss the means whereby in 
his opinion a more satisfactory situation 
for all can be achieved; how indastrial 
relations can be stabilized. 





Moscow Meeting Pleases London 
And Gives Boost to Eden’s Prestige 


By ADELPHI 
Cable to The Financial Post 
LONDON.—There 


and experts are sometimes right—; mons that fhe Government had con- 
say that Russia will propound the} cluded a satisfactory deal with the 


is so much/| theory that it is illogical to recog-| trade unions and, therefore, there 


good news that it has almost become | nize sovereignty of states which are} was nothing for the House to do but 
routine, There-is no» wild elation | 0 Small they cannot maintain that| automatically accept it. This re- 
anywhere, but simply quiet grati-}S°vereignty against the threats and} sulted in formidable rebellion from 
tude that things are as they are and| machinations of bigger powers.| a body of Socialtsts, while Beverley 


realization that stern hard days lie| Therefore, say the experts, Russia| Baxter 


roused minor rebellion 


ahead even when fighting in Europe| Will propose that the Baltic and| among the Government supporters. 


stops. 
nouncement that the Three Nation 


zone of Russian 


President Roosevelt’s an-| Balkan States should come into that| Baxter led three mutineers into the 
influence, that} opposition lobby as a protest against 


Conference in Moscow reached com-| Russia would guarantee their se-| the way in which the Home Secre- 
plete agreement has‘ caused genu-| curity, that they should be com-| tary had treated the immemorial 
pletely independent and free except| dignity of the House. The Social- 


ine satisfaction. 


The advantage of Moscow as aj that they would have no foreign | ists split as usual. 


setting for a delicate conference is| Policy. 

2 In other words, they would con-| While’ the rest voted against it. 
plete control of everything that no| trol stheir internal affairs, but in| There were stormy scenes and Mor- 
newspaper reporter, however astute, | external. matters would atcept the|Tison was very angry. Indeed the 
can send any. forecast or intelligent | broad overriding foreign policy of| incident has hastened the impend- 


obvious. The Soviet has such com- 


prophecy. 


Trade union 
M.P.’s supported the Government, 


Russian officials just| Russia. This would be a large pill| ing break-up of the coalition. It is 


don’t talk. All this has not pre-| for the fiercely independent people | felt now by many M-P.’s that the 
vented the gentlemen of the press| of Central Europe to swallow. But| €mergency situation of 1940 neces- 
in America and Britain doing a spot| it might prove a long-term bulwark | Sitated an all-party,government, but 
of guesswork at a distance. But the| against wars. 
It may be that Russia has no such| has now passed. All coalition gov- 
to wait for details from official] plan in mind. But certainly the| ¢raments suffer from the spiritual 
sources. Presumably Churchill will| Balkan representatives in London | Compromise imposed upon its mem- 
tell the House of Commons about| believe she has, Shall we leave it| bers. Socialists are becoming more 
it this week. Perhaps Eden will be| by saying that probably Russia has | 42d more restless. Experts are pre- 
back and may also speak, although} considered some such thing. 


public is not impressed. It is ready 


it doesnot always follow in British 
Politics that the man on the spot 
tells the tale. Duff Cooper was at 
Singapore, and we are still waiting 
for his story, 
o - cm 

Eden's prestige will be enhanced 
by this success, Oddly enough, he 
has always been a success in Mos- 
oe Say “oddly,” for one can 
Aardly imagine a politician less 
“like the Russian school than our 
sim, elegant, still youthful Foreign 

cretary. Eden's prestige needed 
> agp of polish to make it shine at 
7 usual lustre: The Tory. party 
_ become a little restive at the 

#4Y in which members of -Eden’s 
Political circle 
© ministerial rank> There’ is no 
euration he did not believe they 
o. he best men available, but 
buns thinks he could have 
ut, one or two that were better 

¢ had looked a little farther. 

Presumably 
Crtitorial Claims were not discuss 
re at the conference. This ticklish 
Pic will probably be saved for the 


~—Churchill, § 
OOK 


ch 


ve into each other's eyes and| men’s Compensation bill. 
od the future of Europe. Some | ing to his critics, Morrison took the 
€ political experts in London—| attitude with the House of Com-j Quintin Hogg, son of Lord Hail- 


* * * 


The new Russian Ambassador who 
came from Ottawa to London turn- 
ed up in force for the Tschaikowsky 
Orchestra Festival at Albert Hall 


that the acuteness of that situation 


dicting a general election in the 
spring. 

At the end of last week the irre- 
pressible Morrison addressed the 
Fabian Society and once more 
argued that necessity of retaining 


last Saturday: He arrived with 17| ® large measure of the existing con- 


of his Embassy staff. On Sunday 
afternoon he went to Adelphi 


trols after the war and nationaliz- 
ing many essential industriés, He 


Theatre to hear the London Phil-| #dmitted there was a place for pri- 


harmonic Orchestra which has: ap- 
pointed as its permanent conductor 
a Russian, the first permanent one 
since Beecham. 

Tschaikowsky has had a grea 
wartime boom. He went out of fash- 


ion in London about 15 years ago tn 


when the Wagner boom was at its 
height. Tschaikowsky was regard- 


were ‘being promoted -pi a 
ed as too full of self-pity, too sc graph warned the nation to be on 


mental, too easy to understan 
Perhaps it is our own self-pity 
which has made him our chief poet 
of music in the war. Wagner is 
completely out except for the occa- 
sional playing of the Meistersinger 


Russia’s postwar Overture 


* «a * 


vate enterprise, but that the Gov- 
ernment must have an industrial 
and labor policy which would direct 
the activities of private undertak- 


t ings. 


a ~ * 
As usual, The Times which is now 
be counted as an organ of the 
academic Left praised the speech, 
while Lord Camrose’s Daily Tele- 


its guard. Morrison will undoubted- 
ly command the support. of the 
parliamentary group known as The 
Young Tories, led by Viscount 
‘Hinchingbrooke. While some of 
this group are young both in years 
and political understanding, it also 


includes such veterans as Lord} 


gre: Herbert Morrison continues ‘to| Winterton and Lady Astor, But 
at occasion when the Big Three| hold the limelight at Westminster.| then even the Young Turks before 


talin and Roosevelt~—| Last week he produced the Work-| the last war had many ardent grey 
Accord-| beards in their camp, 


The brain centre of this group is 


sham, Ex-lord Chancellor Hogg is 


young, nimble, eloquent, pugnaci- 
ous, audacious, He has had legal 
training, and is at his best when 
attacking the cumbersome language 
of Government bills.. These young 
Tories see in themselves the rein- 
carnation of Disraeli’s Tory democ- 
racy. The rest of the party regard 
them as dangerously Fabian in out- 
look. At any rate you will see.that 
there are signs of spring at West- 
minster even in the period of No- 
vember mists. 
* * s 


Color Question 


A huge crowd at Albert Hall saw 
the Canadian, Al Delaney, beat the 
Englishman, Al Robinson, on points. 
The decision was very close and 
Delaney only got it by rallying his 
waning strength in the:last round 
and scoring with some good blows 
to Robinson’s anatomy. I am afraid 
Delaney has passed his prime which 
is-a pity because he has plenty of 
courage. and fringcraft. Oddly 
enough, the program created some- 
thing of a political embarrassment. 
A Negro boy from Jamaica, Soldier 
Lefty Flynn, beat Welterweight 
British Champion Roderick, also a 
soldier and obviously undertrained. 
Although his was only an exhibition 
fight, Flynn earned the moral right 
to challenge Roderick for the Brit- 
ish title. Unhappily, the colored 
boxer can hold Empire title (which 
has little box office value), but can- 
not hold the British one. This is 
bad business at a time when colored 
men are volunteering to fight in the 
war. If America can recognize the 
rights of colored fighters, such as 
Joe Louis, to hold national boxing 
titles it is being argued that Britain, 
having no color problem, should 
raise the unnecessary and unhelp- 
ful ban. As they say over here, “A 
question will probably be asked in 
Parliament.” 


Fifth Victory Loan 





















ous. position of the nation’s 1943-44 
coal supply than the strike events 
of recent days. 


Until. mine-workers went on 
strike in Alberta, B.C, and U. S. 
fields a few days ago, Canadian of- 
ficials were beginning to breathe a 
little more easily and feel that pro- 
spects for 1943-44 were not too dis- 
couraging. ‘ 


Now the loss of tonnage in the 
Canadian west’° and in the U. S. 
mines, if” it’persists long enough, 
upsets the balance and may cause 
real hardship,. ‘ 


On Fine. Balance 


In-short, the coal supply situation 
hangs this year on a precariously 
fine balance which may easily be 
topped one way or another depend- 
ing on: strikes, severity of the win- 
ter; transportation, difficulties. 

Ottawa officials believe .Canada 
has never entered a winter when 
there was better co-ordination and 
organization to meet the exigencies 
of a mounting wartime emergency 
demand for fuel. Not only have 
plans been laid with the greatest 
care to avoid or remove bottlenecks, 
but it is thought that the public has 
been. carefully prepared both for 
conservation and for action which 
will make the best possible use of 
whatever tonnage is available. 


Distri bution a Problem 


Apart from the three factors men- 
tioned above—strikes, weather and 
transportation —the most serious 
problem ‘will probably be that of 
local.distribution: that is seeing that 
what coal there is in the country is 


cerned, it is reported here that up 
till now, Canada has actually over- 


ago. 


Canada’s Needs 

Canada’s coal fuel requirements 
this year are placed at 47 million 
tons. This is 3 million tons more 
than last year. 

Production from domestic mines 
is estimated at 17% ,million tons; 
the balance must be imported from 
the United States. 

Of the 29% million tons expected 
from the U. S., five million will be 
anthracite—the ’ total supply, for 
Canada does not produce this harder 
type of coal, Z 

Washington. has limited the Do- 
minion to 90% of last year’s anthra- 
cite import. This is one reason why 
domestic and other users have had 
to be limited as to the amount of 
hard fuel they may burn this win- 
ter. 
Provided the soft coal strike in 
the U. S. ends quickly, 24% million 
tons of bituminous or soft coal will 
be brought into the country. 

” Supply Balance Delicate 

The balance between supply and 
demand is extremely delicate. If 
Canada’s own production comes up 
to expectations and the expected 
volume of imports from the U. S. is 
realized, then Canadians will get 
through the winter without suffer- 
ing from the cold, 


If arrangements do not work out 
in their entirety, then many Can- 
adian homes may be chilly this 


Our Precarious Coal Situation 
Aggravated by Latest Strikes 


_OTTAWA—Nothing could better) also eased the situation consider- 
illustrate the present and precari-| ably from what it was six months 


winter. 


A recent Gallup Poll showed that 
only one out of every four Can- 
adians had enough coal for a full 
winter’s supply. Another-.one in 
four had no coal at all, 

This is better than a year ago, 
when the coal situation was less of 
a “national emergency” and few 
people took the trouble to stock up 
with a full winter’s supply. 


Three Distinct Markets 


In the event of an actual coal 
shortage not all areas of the Do- 
minion will be affected to the same 
degree. Coal-wise Canada is divided 
into three distinct markets. The 
maritime provinces have their own 
coal deposits and there the question 
of an adequate fuel supply is tied 
in directly with production. 

Not so long ago a large amount 
of Maritime coal found its way into 
Quebec and as far West as Kings- 
ton. This year practically no Mari- 
time coal will move into this. area; 
certainly not for ordinary purposes. 

Maritime production is absorbed 
almost wholly by local markets. It 
is not that local demand has in- 
creased so greatly, as it is a case 
of providing coal for ship bunkering 
purposes. This need takes a high 
priority which, after being met, 
leaves barely enough coal to care 
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for Maritime industrial and home 
needs, 

On the Prairies and the West 
coast, the situation is similar to that 
prevailing in the Maritimes. The 
mines in British Columbia, Alberta 
and Saskatchewan, supplemented to 
some extent by natural gas and oil, 
ordinarily provide sufficient fuel to 
take care of local needs. 

Where Shortage Will Hit- 

But from neither the Maritimes 
nor the West will there be any. fuel 
to spare for the two central pro- 
vinces of Quebec and Ontario. If 
there is a shortage of fuel, it is this 
area which will have to take the 
brunt of it, ° 


Lacking native coal resources, * 


these provinces are entirely depend- 
ent upon imports. 

If Washington is unable to let 
Canada have the 2914 million tons 
allocated because of strikes or other 
conditions, then Quebec and Ontario 
home fires are going to be rather 
low this winter unless some means 
are found to make Maritime coal 
available. 

The latter prospect’ is extremely 
doubtful. In 1939 about 9,500 men 
were digging coal in Canada—actu- 
ally producing coal, not just work- 
ing in a mine. Today there are only. 
about 7,300. 

Selective Service has taken steps 
to return to the mines coal miners 
who have found work in other in- 
dustries. The Department -of Na- 
tional Defense has given special 
leave of absence to miners in the 
armed services. Despite these 
moves, the number of men actu- 
ally returned has been so small 
as to make no material difference 
in the tonnage mined. 
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Ruttan Block, Port Arthur, Ont. 
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Barber Ellis 


of Canada. Limited 


TORONTO - BRANTFORD 
BRANCHES FROM COAST TO COAST 


for every 
purpose 


ROYAL BANK 
OF SCOTEAND 


(incerperated by Royai Charter 
‘ 1727) 


Head Office: 
EDINBURGH 


Branches throughout Scotiand 


LONDON OFFICES: 

3 Bishopsgate, E.C.2 

8 West Smithfield, E.C.1 

49 Charing Cross, 8.W.1 

Burlington Gardens, W.1 

64 New Bond Street, W.1 
Complete 
Banking 


Facilities 


Associated Banks: 


Williams Deacon’s Bank Ltd. 
Glyn Mills & Co. 







THE 


Exchange | 


By LAWRENCE SULLIVAN — 
WASHINGTON—Effective organ- 


ization of international credit ma-|. 


chinery, emerges as one of the fore- 
most topics in Washington’s increas- 
ing: attention to postwar stabiliza- 

Two reports recently have been 
published by the Monetary Stand- 
ards Inquiry, a non-government 
enterprise sponsored by leaders in 
the New York financial community. 
Both demand a monetary and finan- 
cial order consistent with the ele- 
mental concepts of the free enter- 
prise system. Principal criticism 
here against the Keynes plan is that 
it accepts economic totalitarianism 
as-its starting point. 

In addition,*the Treasury has sub- 
mitted to Congress a plan for a 
universal currency system, to be 
operated through existing. central 
banks, and based upon pegged 
values in existing national curren- 
cies. These plans have been coolly 
received in Congress, where there 


appears to be growing sentiment for, 


re-establishment of a gold exchange 
standard. 

Representative Charles S. Dewey 
(Illinois), Assistant Secretary of the 
Treasury under Coolidge and later 
financial adviser to Poland, recently 
outlined a world bank plan not un- 
like the Bank of International Set- 
tlements, but equipped to issue ex- 
change certificates based upon raw 
materials as well as metal stand- 
ards. In brief, the bank would be 
authorized to use raw materials as 
the basis of either capital accounts 
or deposits. Loans would b@ made 
through warehouse certificates, 


@Plan for effective government 
control over U. S. wheat distribu- 
tion for the rest of the current crop 
year has been presented to the War 
Food Administration: by the Flour 
Milling Industry: Advisory Com- 
mittee. Aim is to allocate supplies to 
basic uses on a percentage basis, to 
assure adequate milling wheat be- 
fore industrial alcohol withdrawals 
and animal feeds. 

The present U. S. wheat budget 
contemplates a carry-over next 
July of something less than 200 mil- 
lion bushels, hardly enough for mill 
and distribution inventories at cur- 
rent disappearance rates. Because 
of the disparity between retail ceil- 
ing prices on wheat food products 
and the raw grain, millers are 


Do It Yourself 


Instead of having the Courts or Statutes 
distribute your assets, you can provide your 
own distribution by making your will. And 
you can ensure that your wishes will be 





carried out by the appointment of a strong 
Trust Company as your executor and trustee. 


We invite you to consult us in Confidence 
without incurring any obligation. 


Montreal Trust 


ESTABLISHED 1889 
Montreal Trust Building, Toronto 


Company 





Abitibi Power & Paper 


. Company, Limited 
' TORONTO, ONT. 
Owning directly or through subsidiary companies, 


mills at : 
Beaupre, Que. Iroquois Falls, Ont. 
Pine Falls, Man. Smooth Rock Falls, Ont. 
Sault Ste. Marie, Ont. Fort William, Ont. 
Port Arthur, Ont. 
Newsprint 


Groundwood Pulp 


High Grade Bleached Sulphite Pulp 











have a date w 


THE FUTURE 


@ Every dream of the future begins 
with 4 wish... a hope. The hope 
that some day there will be a better 
job >. . perhaps an opportunity to 
go into business, to travel, to live in 
the country. Yes, there are thou- 


sands of such.dreams ,.. 
them all perhaps the 


plan, you can do so too. 
today and get the facts. 


eatest is the 
desire for financial security. The 
first step is to write for details of the 
Living Protection plan offered by 
Investors Syndicate of Canada Lim- | 
ited. Through this time-tested plan, 
thousands of Canadian men and 
women are already keeping their 
date with the future. Through this 


News Sulphite Pulp 
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© U. S. May Contrel 
Wheat Distribution 
e Failure to Provide 


Substitute Brings 
Sales Tax Nearer . 


@ Synthetic Rubber Pro- 
. oon Fase Shanes 
e Paperboard Lack 

Cripples Distribution 





4 j 
squeezed. between wheat prices and 
flour ceilings. 

The War Food Administrator fav-' 
ors a flour subsidy rather than 
higher bread ceilings. Congress has 
reaffirmed its position against food 
subsidies: Meanwhile wheat con- 
tinues to flow in great volume into 
industrial processing plants, with 
the growing threat of a flour short- 
age before another crop is at hand. 

Canadian wheaf stocks already 
have been drawn upon heavily for 
U. S. animal feeds, and further de- 
mands upon this source are likely. 

The 1944 wheat planting area in 
the U.S. alréady has been expanded 
from 55 million to 67 million acres. 

ae . a 


@Although the Administration is 
resisting stoutly growing Congres- 
sional’ sentiment for a 10% sales 
tax, the failure of the House Ways 
and Means Committee to provide 
alternative revenues appears to 
have advanced the sales tax by a 
long stride. The House Committee’s 
preliminary draft ‘on, the 1943 bill, 
gives only about $2.5 billions addi- 
tional revenue against the $10 bil- 
lions demanded. , 

A Treasury study of sales tax 
results in the United Kingdom, 
Canada and Australia indicates that 


a 10% levy in the U. S. would yield | . 


approximately $7 billions a year. 
But the fear is expressed that the 
resultant abrupt advance in the 
cost-of-living. index. would at once 
unleash a new wave of wage de- 
mands, and thus undermine the 
whole hold-the-line effort. 

Living costs have been stabilized 
for the last three months for the 
first time since 1939. The outcome 
will-perhaps be a 5% general sales 
tax, with certain broad exemptions 
dA basic. foods and clothing, 


* * a 


@The U. S. synthetic rubber pro-- 


gram, now about 75% complete, in- |’ 


volves about 20 distillation and 
chemical extraction plants, scat- 
tered from Massachusetts to Texas 
and Southern California, They will 
have a combined capacity of 850,000 
long tons of chemical gums a year, 
or approximately 200,000 tons over 
the U. S. pre-war consumption rate. 
The whole system will be in produc- 
tion during the first quarter of 1944, 
says Bradley Dewey, Rubber Direc- 
tor. 

There will be no appreciable re- 
laxation on civilian tires but the 
new capacity assures adequate rub- 
ber for military schedules, lend- 
lease requirements, and essential 
industrial uses, without further 
withdrawals from the United Na- 
tions stockpiles of natural rubber. 
Remaining natural stores will be 
conserved for mixture with the new 
synthetic rubber in those gcemmer- 
cial products which require the 
blend for maximum efficiency. 


The most urgent demand is for 
heavy truck tires to carry the war 
industries through the winter. Sev- 


of the War Contracts Depreciation 
Board felt the Aluminum Co. of 
Canada’s. power development at 
Shipshaw would have a postwar 
value, they did not recommend the 
full anticipated expenditure of $62.5 
millions be covered by special de- 
preciation for taxation purposes, 
Mr. Justice C. P. MeTague, former 
chairman of the _ board, told 
the House of Commons subcommit- 
tee. 

This view was accepted by the 
Government. The company was 
allowed to recover from wartime 
| profits 60% of the Shipshaw expen- 
|diture, the remaining 40% to be 
| considered as an ordinary invest- 
| ment subject to normal depreciation 
j reserves as established by the in- 


wai pes tax branch. 


. ..Basis.of Findings 

In evidence before the commit- 
| tee, which meéts in closed session, 
| Mr. Justice McTague said that the 
| board had taken its task to. be the 
encouragement of manufacturers to 
spend money in assets directly re- 
| quired for war purposes, with the 
responsibility of determining 
whether there would be postwar 
value in such assets. 


« 


Maritime Telegraph & Telephone 
Co. reports a. net addition of 385 
stations to its system during. Sep- 
| tember, bringing the total number 
of-units in service to 58,426, 
i a * . 

Jamaica Public Service interim 

statement for the eight months end- 
‘ed Aug. 31, 1943, reveals earflings 
of 71 cents a‘share on the common 
stock. This contrasts with 98.6% and 

68.2% in the like period of 1942 and 

1941, respectively. 

For the first eight months of this 

year, compared with 1942, gross 
| earnings were off $35,000. Depre- 
| ciation and dividends on the D pre- 

ferred stock were higher, with oper- 
| ating expenses and preference stock 

dividends lower. Car 
: *. 6.6 ’ 


Consolidated Oka Sand & Gravel 
bondholders are officially advised 
| that the new securities, into which 
their present holdings are to be ex- 
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eral thousand heavy trucks have 
been taken ‘from the road every 
week recently for want of rubber. 
Yet the load on the trucking indus- 
try has increased by 15% durifig the 
last year. ATS 
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curtailment in the United States ap- 
pears 
the year in view of the is 
results secured by a combination of 


AL POST 


pay mem tse 
we ‘ 


and Trimming 


ikely for the balance of 
encouraging 


Rw a ee 
cently as the most difficult problem 
of management in the field of dis- 


tribution,” with the threat often 


heard that this line or that is tem- 


porarily crippled, not for want of 


basic raw .materials, but for 
of shipping containers. 


Army and navy specifications re- 
quire approximately twice the 
paperboard used on civilian ship- 
ments of equal tonnage. This fac- 
tor was overlooked for a time in 
making the over-all allocations of 
available pulp materials. 


About a month ago the pinch 
began to be felt. A re-use campaign 
was organized hastily by the prin- 
cipal food industries. It has yielded 
notable results in salvage and con- 
servation. 

The plastics industries are turning 
their laboratory staffs to a system- 


lack 


atic quest for synthetic container 


materials, or to substitute packag- 
ing fibres. : 


* >. 8 J 


sumption in the U. S, market has 


@Aluminum was ‘made ‘available 
for a limited range of ‘industrial 
uses this week for the first time 
since early 1941, At the same time 
WPB announced “a more comfort- 
able situation” in aluminum as of 
Nov. 1, meaning that it could see 
sufficient new metal for all mili- 
tary and lend-lease schedules, plus 
a small carry-over for essential civil- 
ian industries. ; 

First allocations. were to refriger- 
ation equipment, electrical equip- 
ment (but~ not household: appli- 
ances), laboratory. and_ technical 
equipment, and to repair, and main- 
tenance parts for certain industrial 


sumption for the first six months of 
this year and reduce it 10% to ar- 
rive at monthly figures which give 
effect to curtailed allocations. 


a “pool” 
monthly must be placed if a new 
curtailment order is to be avoided. 
It has been calculated thé inventory 
change will save 20,000 tons monthly. 


as to the November contribution. 
Unofficially it:is reported contribu- 
tions from the larger users already 
exceed the total necessary to be 
raised. 


sliding scale of curtailment recom- 


inventory reduction and trimming | 
of orders placed with suppliers. 

o however, strongly 
opine that tligre must be additional 
restriction on the use of print paper, 
and'a cut of 15% at the beginning of 
the year is freely mentioned. 

Use Exceeds Supply 
Though supplies of paper. from 
Canadian, American and Newfound- 
land mills continue , con- 


been consistently above receipts. In 
order to obtain a balance, the pub- 
lishers have had to draw upon their 
reserves. 

On Oct. 1 WPB ordered a 5% cut 
in consumption. This did not secure’ 
the desired results and consideration 
was given to a further reduction in 
November. The newspaper advisory. 
committee, however, recommended 
a reduction in stocks to ease the 
situation. In its final approved form |. 
stocks were ordered reduced to 40 
or 60 days’ supply, depending upon 
geographical location, based on cur- 
rent use. This replaced the former 
base which was on the average. use 
for the first six months of this year. 


New Plan Adopted. ° 
The plan adopted will record con- 


In this way it is hoped to set up 
into which 20,000 tons 


No official figures are available 


Meanwhile WPB has approved the 


machinery such as bread mixers and 
slicers, canning machinery. and 
transportation equipment. 

The easier situation is due en- 


Investment Notes 





tirely to increasing ingot produc- 
tion, aided by adequate bauxite im- 
ports undér the improved shipping 
program through the Mediterranean 


area. 
* e * 


@Socialized Medicine, or state 
hospitalization under the insurance 
plan, again has stirred up a hornet’s 
nest, following introduction of the 
Wagner-Dingell Bill, which would 
authorize additional payroll taxes 
up to 5%, to sustain a national 
health and physical fitness program. 
The measure conteniplates an even- 
tual budget of about $5 billions a 
year, which would put everyone 
of our 125,000 physicians directly on: 
the federal payroll, would subsidize 
every one of our 1,300,000 hospital 
beds at the rate of $3.75 a day on a 
year-round basis, and still leave 
some $700 million for medicines, 
laboratory equipment, and admin- 
istrative expenses. 

Quite aside from economic con- 
siderations, the bill is resisted vio- 
lently by the medical profe$sion on 
the ground that it would destroy 
private practice; for the Wagner- 
Dingell Bill would place a federal 
doctor in each community, and for- 
bid the patient’s going directly to a 
specialist in any field without the 
order of the general practitioner. 


Shipshaw Postwar Value 
Set at 40% of Outlay 


From Our Own Correspondent‘ 


MONTREAL.—Because members 


If the assets were considered to 
be valuable only for war purposes, 
they were written off at special 
rates of depreciation. 

In view of the demand for alum- 
inum, the board felt that géneral 
expenditures of the company for 
plant and- similar’ purposes, esti- 
mated at $120 millions, should be 
regarded as a war protest only, with 
no value for ordinary peacetime 
business, and—subject to certain re- 
ductions—should be. written off 
entirely from wartime profits. 

Rule Out Items 

From the general aluminum 
facilities, the board ruled out for 
special depreciation purposes, items 
covering dwellings, hospitals, 
schools, automotive equipment and 
railway cars totalling in value more 
than $3 millions, including 445 
houses for workmen and staff. 

“The chief ground for refusal to 
allow special depreciation on these 
was that the board had consistently 
as a matter of policy refused re- 
lease on this type of expenditure 
as being too remote to be classified 
properly, as a war expenditure,” 
said the committee's statement cov- 
ering Mr. Justice McTague's testi- 
mony. 





changed, are ready. The exchange 
can be effected through Barclay's 
Trust Co. of Canada, of Montreal. 

When the exchange is complete, 
outstanding capijalization will con- 
sist of $268,400 of 3% non-cumula- 
tive debentures; $95,475 non-cumula- 
tive preferred stock of $5 par value; 
and 41,632‘ no par value common 
shares. Of the above, the bond- 
holders are receiving all the deben- 


tures, 12,078 preferred and 25,498 
common shares. 


Ottawa Valley Power Co. has 
drawn for redemption $111,000 par 
value of its 4% first 
bonds, payment to be made on Dec. 
1 at 103% and accrued interest. As 
the sinking fund on the $7.5 millions 
issue became operative on Sept., 
1942, indications are the current re- 


demption will leay 
$7,226,500. @ outstanding 


a 


mended by the advisory committee 
to be held in abeyance so long as 
the alternative method works suc- 
cessfully. The scale runs from no 
reduction on the first 25.tons to 12% 
cut on uses in excess of 500 tons. 





Recent order respecting sale of 
used motor vehicles, which requires’ 
that invoices of sale for used cars 
state selling price of the car, and 
puts sales by private individuals 
under the price ceiling restrictions, 
is expected to réduce considerably 
the unsettled state of affairs pre- 
vailing in the business, according 
to dealers contacted by The Finan- 
cial Post. 

Purpose of the section which re- 
quires that an invoice state the 
price of the car being sold is to get 
around the difficulty that dealers 
had been writing invoices which 
specified the terms of sale merely 
as so many dollars plus another car, 
no prices on either car being stated. 
No infraction of the price ceiling 
was committed since the effect of 
this sort of arrangement was to give 
a smaller price on the trade-in, the 
more cash the buyer had to pay. 
The trade-in value was not im- 
mediately apparent, however, and it 
is now expected that many buyers 
will consider the price they are 
getting to be too low. 

Many dealers now make @ prac- 
tice of selling only on condition 
that the buyer trade in his former 
car. Qtherwise, the possibility 
of the customer. selling his old 
car to a private person at or 
above the ceiling would have made 
it impossible for the dealer to get 
a car for less than he must sell it 
for. Under terms of new order such 
sales will continue to be permit- 
ted but the terms of sale will be 
clear in each case and the buyer 
will know on just what basis he is 
making a deal. 

In addition, now that cars cannot 
be sold privately for more than the 
ceiling price, there is expected to 
be a greater tendency to sell to 
dealers, who will be able to come 
nearer to meeting the price of the 
private buyer. Nothing in the old 
order prevented .a dealer from pay- 
ing more than the ceiling price 
when he purchased from a private 
individual, but this would have 
necessitated still further reduction 
in the trade in allowance given upon 
resale. ; 





| 
Alberta Pacific 
Accepts Deal 


Alberta Pacific Grain Co. bond- 
holders have approved proposals 
submitted to them at a recent gen- 
eral meeting. A final stage in the 
purchase of control of Alberta 
Pacific by Algoma Grain Securities, 





‘| a subsidiary of -Federal Grain. Co., | 


the proposals approved allow sale 
of assets and securities of Alberta 
Pacific to Algoma Grain Securities. 
_By these arrangements bond prin- 
cipal would be reduced from: $2.2 
millions at June 30, 1944, to $1%4 
million by surrender of bonds for 
cancellation. Sinking fund arrears 
are eliminated and the sinking fund 
brought up to date as of Sept..1, 
1944. No dividends aré to be: paid 
which would reduce working cap- 
ital below $1.5 million. _. 

Apparent result of the latest move 
will be to permit winding up of the 
old Alberta Pacific company, sale 
of its assets to the new company and 
distribution of any balance remain- 
ing. The’ sinking fund arrears are 
understood to have barred payment 
of any preferred dividends, a con- 
dition which will now be altered. — 

Supplementary letters patent has 
been issued to Algoma Grain Secur- 
ities under date of Sept. 28, chang- 
ing its name to Alberta Pacific Grain 
Co. (1943) Lid, x 
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"THis paper stock, here being agitated in “‘stuff 
chests’’ before flowing,to the paper. machine, 
may drop from Germanskies as ‘“‘bomb-phle¢ts” 
our air-borne propaganda aimed at Axis morale. 
Or it may become the chart which guides the 


bomber to its target . . . or an instruction man 
“for the ground crew. Paper from Rolland and 
other Canadian paper mills finds its way into a XZT comPANY LIM 
thousand war tasks which paper alone can per- : 


form. From production ljne to front line, paper is 
in the thick of the fight. . 
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too little? _~ 


_ Send for these two valuable booklets 
written expressly for The Financial Post 


by MOLYNEUX L. GORDON, K. C. 


What is the Proper Tax 


For Your Business to Pay? 


Are you paying too much? Too little? This 
booklet will help you avoid steep penaltiés 


for Under-payment and embarrassment 


through over-payment. Since publication. it 
has become a standard manual fer busi- 
ness men, accountants, and other pro- 
_ fessional men. 

CONTENTS: Taxes on income you don't receive ® Profits should be timed © i i 
£metimes taxed ® Taxing windfall profits © Taxing real estate profits © <8 grate 
cuts taxes © Taxes on subsidiary companies ® Taxes on personal corporations ® Taxation 

of dividends © Interest and the taxes ® What does your salary include? © When are bad 


debts deductible? © Depreciation, repairs, improvements ® Legal, auditing, technical ex- 


pense ® Some strings on tax deducti 3 
insurance @ Whete yea are taxed, ons © Miscellaneous deductions ® Superannuation and 


Excess Profits Taxes 
A guide to straight thinking on Canada’s 
most complex tax problem. The six 
chapters answer dozens of knotty questions 
on what constitutes taxable profits and 
show the mechanics of tax relief, Many 
case references appended. 
CONTENTS: How Canadian 
Board of Relstees ° ‘as'eeredon  Eaceus 
profits of professional men ® How to estimate capital for EPT ® 
When you have more than one business. : 
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B.C. Politics “ 


By-election Losses, Party Friction, CCF Actions Cein 


From Our Own Correspondent : 
VANCOUVER. — Although Pre- 
mier Hart's Coalition Government 
js not required to call an election 
until 1945, political circles in Brit- 


ish Columbia are deeply’ stirred | 


these days as a result of a series of 
developments indicating that “har- 


, mony among the Liberals and Con- 


servatives is far from perfect, 

Loss of two government ridings ih 
by-elections, the growing popular- 
ity of the aggressive CCF, and fric- 
tion among old-line party spokes- 
men have complicated the situation. 

Organization for a possible fed- 
eral election in the near future may 
aggravate the crisis in the coalition 
government. Desire of the Conserva- 
tives and the Liberals to maintain 
party solidarity in the federal field 
may become embarrassing at such 
a time. 

Split Campaign 

In previous national elections 
members of the B. C. Cabinet have 
taken an active part in the battle, 
speaking at campaign meetings in 
favor of the parties they happened 
to represent. If members of the 
Hart Coalition feel impelled to con- 
tinue the tradition, some ministers 
will be speaking for the Liberals 
and others for the Conservatives. 


‘ Such a situation will certainly do 


anything but cement good feeling 
and may weaken the position of the 
provincial coalition. 

The Victoria Times started the 
present controversy by reporting 
that a “United Progressive” party 
was being organized ostensibly to 
support the coalition. The Premier 
and other members of his Cabinet 
denied knowledge of such a move- 
ment, whereupon the retiring presi- 
dent of the Victoria Progressive 
Conservatives declared the coalition 
should be dissolved and that the two 
old parties should re-establish their 
separate’ entities. 


The Example of Mr. Drew 


A few stalwart Tories have been 
encouraged by Premier George 
Drew's decision to carry on with 
a minority in the Ontario legisla- 
ture, and some Liberals have begun 
to wonder whether ex-Premier T. 
Duff Pattullo may not have been 
right when he spurned coalition and 
advised the Liberals after the last 
provincial election to try to carry 
on along straight party lines. 

On the other hand, many realists 
are convinced that coalition was and 
has been the only hope of heading 
off the CCF. Moreover, many prac- 
tical-minded politicians as well as 
representative businessmen feel 
fertain it is in the best interests of 
the province as ‘well as of the two 
old parties to forget their party 
labels forever, so far as’ provincial 
activities are concerned anyway, 
and make-coalition a permanent al- 
liance of all those forces opposed to 


Socialism, 


‘Every day 
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everywhere 


all types of Globe Envelopes 
are going through the mails 
—smartly stream-lined to 
register a good impression at 
their journey’s end; precision 
manufactured and secured 
with “Bull-Dog” Gumming 
to afford maximum protec- 
tion to their contents. 

@ Globe Envelopes have “Bull- 
Dog” Gumming at all seams 
and flaps. 

@ Globe Envelopes are carefully 
manufactured on the most 
modern precision machines; 

® Globe Envelopes are scored as 
well as folded at all edges— 
easier to insert in typewriter, 
addressing or mailing machine. 
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Coast Regime Lacks Harmony) 


The Vancouver Province strongly 
favors perpetuation of the coalition. 
“It is now a question of maintain- 
ing the coalition or reverting to the 

ctice of past years,” states The 
“when favored men and 
interests fed sumptuously at British 
Columbia's expense. That was the 
state of affairs under party gov- 
ernment. We have made a start and 
a good start in getting away. from 
it. Should we turn back or endeav- 
or i consolidate what.we have?” 

e 
claiming a majority of the people 
are against socialism, declares that 
British Columbia today has a coali- 
tion government giving the best 
administration since Confederation 
and offering the opportunity for all 
opponents of Socialism to fight on 
a united front, ° 

The same newspaper suspects that 
opportunity may be lost by “the 
undermining tactics of the Federal 
Tory party, financed by +he big in- 
terests and inspired to action not 
for the welfare of the: province, ‘but 
for federal partisan purposes.” 


A Tory Delusion 

And the! News-Herald adds: 

“The delusion that the Tory party 
on its own, backed by big money, 
can win this province against the 
CCF, is so absurd it would be, fun- 
ny, if not so grievous in its conse- 
quences. Whom the gods would de- 
stroy they first make mad. 

“What is going on. leaves John 
Hart no choice. He is the leader of 
the Liberal party and he must or- 
ganize that party at once to its ca- 
pacity, be ready to adhere to the 
present alliance if the Tories will 
stick, and be ready to go it alone 
if that becomes necessary.” 

*The Victoria Times appears to 
support this plan, too, and that, in 
the editorial opinion of the Van- 
couver Sun, is “completely wrong.” 
The Sun adds that the evident 
change in the sane and sound out- 
look of the coalition cause in this 
province has been due to federal 


May Be Small 
Pack of Beans 


Cost and Tin Size Limits 
Pack of Baked Beans; 
Less Corn and Tomatoes 


Order releasing tin for the can- 
ning of baked beans and spaghetti: 
limits cans that can be used to the 
20-oz. tin that is no longer used to 
any extent by the trade. Result in 
that manufacture of baked beans 
and pork and beans will be limited 
to stocks of this size tin still on 
hand from previous years. 

Estimates of the number of cans 
that will be available come to about 
one third of the 1941 pack of beans 
plus some cans for spaghetti, or 
about 1 million cases. Some doubt 
is.felt by the industry that even 
this amount will be packed unless 
WPTB adjusts prices to make 
profitable production possible. Since 
the time when the ceiling was 
established costs have increased, in- 
cluding a rise in the price of beans. 
| There was a good crop of dry beans 
| this year. 

Reports on the pack of corn are 
not yet in, but.a fair pack is ex- 
pected. Some estimates put present 
year’s production at about .% mil- 
lion cases below last year’s $1.8 mil- 
lions. The corn crop was very late 
this*year, much having been put in 
after tomatoes had been washed out 
in the spring. Yields were poorest 
in Quebec. 

Unfavorable conditons dogged the 
tomato crop this year, with gener- 
ally poor crops in Ontario and espe- 
cially in Quebec. While B.C. and a 
few Ontario localities had good 
crops it is expected that there will 
be from 2 million to as low as 15 
million cases of tomatoes packed, 
compared with last year’s 2.2 mil- 
lions. Shortage of labor, however, 
has made it necessary to put much 


of the crop into tomato jyice, where |, 


less labor is required, and it is ex- 
pected that this year’s pack will be 
well above last year’s 2 million 
cases. 

Except in the special case of beans 
and spaghetti, tin shortage will not 
result in restriction of the pack of 
any important canned food. 


New Gas Unit 
Ready Soon 


From Our Own Correspondent 

MONTREAL.—Production of 100- 
octane gasoline will be started in 
Montreal in about*two months in a 
new plant ‘under construction by 
Shell Oil Co. The local plant will 
be one of 40 belonging to the Petro- 
leum Administration for War, 


( Washington. 


The Montreal plant will not be 
making anything new, according to 
Shell officials, but will be helping 
to increase the quantity of aviation 
gasoline needed for aerial warfare. 
For ordinary training purposes, a 
gasoline with an octane rating of 87 
| is used. : 

40 Under Construction 

Plans of the Petroleum Adminis- 
tration already have resulted in the 


.| construction of 32 100-octane avia- 


Mokers of Well Gumenad Envelopes 


Montreal Ottawa Toeronte Winnipeg 
Vancouver 


tion gasoline plants. Of the 40 un- 
'der construction, five are outside 
the United States, in Canada and 
the Caribbean. 7 
One plant has been completed at 
' Calgary. by Imperial Oil and two 
| are being built on the island of Cur- 
|acao, Netherlands West Indies, by 
the Asiatic Petroleum Corp., a sub- 
sidiary of Shell Oil, Another is be- 
ing built on the island of Aruba in 
the same area by a subsidiary of 
Standard of New Jersey. The fifth 
will be the Montreal plant. 


Hamilton Cotton Ce. has declared 
a quarterly dividend of 22% cents 
per share, payablé Dec. 1, 1043, to 
shareholders of record Oct. 30. This 
payment is at the rate of 90 cents 
per share per annym on the new 
common no par shares. 
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Vancouver News-Herald, : 


avey Wood, J. oral 
fives Out that bedevilled our pall. (errs, cueront. of International 


tics for so many years. Mr. Hart has 
one duty to perform and it is to de- 
vote himself 100% to coalition.” 


‘ 


; 
@x- 


toward political experiment. 


Mr. Adams, general counsel of the: 
year-old Central Ontario Industrial 


Business Machines Co., Toronto, | Relations Institute, etc. (representing 
who has been appointed vice-| labor as well: as management), for- 
president of the company. 


- 


merly was chief executive officer 


This time — 
buy an EXTRA 


HEN you have gathered up your. 


_idle money ... your savings not 


needed for essentials, your accruing 


dividends, the results of that extra self- 


denial ,.. and have put that money 
into Bonds of Canada’s Fifth Victory 
Loan -- stop and think! 


Are you going to let the matter rest 


there? 


We still have the biggest task to do. If 
it is to be done thoroughly, and with all 


speed, one of the essentials is MONEY -- 


lots of it -- not six months from now, 


or a year from now, but -- NOW! : 


Have you really combed your ‘personal 


and business bank accounts? How. about 


those reserves? ... can they be invested 


in Victory Bonds? THAT is what you 


— 


Toronto. Office . 


- 902 Bay Street 


of the Ontario Regional. War Labor 
Board and a solicifor in the provin- 
cial Department of Labor, 

It was his insistence upon collec- 
tive bargaining as a basic principle of 
responsible private enterprise and as 
a defense of “our way of life” that 
stood out among Mr. Adams’ defini- 


tions. He called it a ready and effect- | | 


ive means to labor stability and 
orderly progress. . 


- “Tg the industrial employer as 3! 


TRUSTS and 


COMPANY LIMITED tis 
=== executor and trustee since 1897 @ = 


class. has. not heretofore properly 
exercised his stewardship of pro- 
perty, the industrial worker has a 
right, which he apparently intends 
to exercise, to see that a higher 
standard of stewardship is required 
in the future,” he said. 

The speaker contended the time 
was approaching when “the public 
will demand, as-evidence that your 
conditions of labor are just and 
equitable, the production of a written 


CUARANTEE 


et 


‘ 
ea 
’ 2H 


agreement between the employer 
and a trade union, which represents 
your employees and which they have 
chosen freely to do so.” 


John Inglis Co. Toronto, has in- 
formed shareholders that an annual! 
general meeting is to bé held Nov. 5 

receive the report for the ‘year 


ended March’ 31,1943, elect<officers - 


and directors and transact any other 


VICTORY BOND! 


have to” consider seriously, when - so 


serious a task is at hand. 


How about your future earning power? 
How about the dividends that will come 
to you in the next few months? By 
pledging them NOW i and meeting 


the instalment payments on your Bonds 


as the money comes in... you will be 


doing that much more to help provide 


NOW the vast sums needed for Victory 


in the soundest and most satisfactory 


way for YOU and for all of us -- out 


of income as it is earned. 


So -- this time, buy an EXTRA Victory, 
Bond -- and as many extra Victory 


Bonds as your prospective income will 


purchase. THEN you can say with some 
satisfaction: “I’ve really done MY job 


‘to’ help ‘speed the Victory’”. 


Speed the Y 
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Buy more 
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VICTORY 3 ONDS 
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desire to promote improved public 
relations.. Outstanding in this re- 
gard has been the campaign of the 
National Association of Agents in 
the United States to raise $300,000 
for public relations work. 

The Ontario Fire and Casualty In- 
surance Agents Association recently 
passed a resolution urging members 
to endeavor to promote public rela- 
tions by taking an active interest in 
various community enterprises, fire 
prevention campaigns, etc. In some 
cases company advertising has been 
directed to informing the public of 
the nature of fire insurance busi- 
ness and showing how the interests 
of the insuring public and those of 
the companies were linked. 

In the United States the agents’ 
campaign has recently been,accel- 
erated by the introduction of bills 
in Congress to’ put in legislative 
form the principle that federal anti- 
E trust acts are not to be construed 
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as applicable to insurance. These 

















of bills followed decision by the Fed- 
tt eral District Court of Atlanta, that 
ai. the Federal anti-trust laws did not 
rh apply to insurance, and the subse- 
Bh quent appeal by the Federal Anti- 
. ah Trust Division to the United States 
hy Supreme Court. 
v Bhk, - Public More Interested 
Fela In Canada opinion has been in- 
2 fluenced more by the feeling that 
w Gy public interest in business is keener 
wii than ever before. The public wants 
yt to know the why and how of busi- 
eps, ‘ness to-a greater extent than ever 


before. 

Fire insurance executives realize 
they must tell the public more about 
their business. 

Many insurance executives admit 
; that in the past they have failed in 
this respect. They have relied on 
the public to accept the job they 
were doing as essential and let it 


iis go at that. But in recent years 
¥ business is realizing that this is not 
enough. 


Insurance has frequently been 
eS described as big business. In some 
: circles the fact that a business at- 
il! tains large size arouses suspiciom 















To overcome such an attitude, the 
pte public must be informed of the 
: ee nature of the business-so it will 
2 ee understand. 
fy. 1 If, then, telling the story of fire 
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Dominion Appraisal 


is Company Limited 
Consult us with YOUR 
Appraisal problem. 


We Invite Inquiries 


2 from 
. Industries, Municipalities, Real 
. Bie Estate, Public Utilities and 
“4° Institutions. 


Solicitors and Private property 
owners. 


y aes Head Office 
es 137 Wellington St. West 
be TORONTO Elgin 5928 


ta MONTREAL 
A ec University Tower Building. 
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Promoting Public Relations | 


insurance is the answer to the pub- 
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MORDEN, HELWIG & FERRIE LIMITED 


Insurance Adjusters 


Automobile, Casualty, Fire and Allied Lines, 
Inland Marine 
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Wants to Eliminate Bogey of “Big Business | 2 ANDI 
: ‘ ocr HAR 
One of the most important devel-| lic relations problem, how is the| here is that, unlike the life com- Saat Cc 
opments in recent months.in the fire | story to be told and to whom? panies, the fire companies fall into | TORONTO 
insurance business in Canada and| One insurance company execu-| several groups, such as tariffs, non- 320 A ga 
the United States is the increased | tive states there are four publics to | tariffs, stock companies, mutuals, ; 






whom the story should be told: the | etc. 
agents, the insuring public, the non- Principles Same __. 
insuring public and government| In quarters taking a broad view 










officials charged with the adminis- | of the situation, however, this situ- Seer. 2 

tration of the business. ation is not insuperable because - Che 
What the public is to be told| after all, the principles of insurance ——oe | 

might include what insurance is,| are the same in all types of com- ” tleensed Trustees 












something about the company or-| panies. The need of fire or other 


ganization, where the premium dol-' insurance can be’ stressed with Ree: SS eee = iby 


rae ne Sales of ordinary life insurance in the Life Insurance Advertisers in 
SALES MANAGER Canada and Ne ees millions, with|M. ‘Tadhope, supervisor’ of, fleld 
. : TT E % 

With business generally called on to justify itself G. Harry Sheppard, who has been| the total for the first meee months of nerion ry agen agp Aamir 
before the public, many fire insurance company execu-~ | appointed general sales pueoe pond ic-rd airs rn Gea ee ee Semencie aus aie 
tives feel mofe should be done by the fire insurance busi-. ee ae ea poy sss yeroras aguas moon Woe eae Seaver Pere oe | YR — 
ness to promote favorable public relations. The accom- | gastern district. manager - the represented nae ~ ys settled- — oar bie Pen By Canadian son 

i ticle deals with some of the problems involved | company prior to serving for 14 Wwidend. additi See . : 
panying article deals with some o Pp a Y th Depo of Muni- egotvaia, die en e auhes ann 
















































and the public to whom a goodwill campaign should be _ ‘tions & Supply, Ottawa. Totals by provinces for the month 
directed. and nine months follow. 
—— Sales for September: Si 
° ‘ British Columbia ..... Gul ieimes $3,818, 
lars. go, what is meant by reserves,| equal advantage by a stock or Nova Scotia Institute Albattal 5 9.-4sserasedneesecase oe 
and other technical terms used by | mutual, tariff or non-tariff group. Elects New Officers Manitoba coin sg rersessentense ieee 
the companies, as well as the ¢co-| - Companies can doa great deal in ne GUMNOR ccc censkae vecptbegsens SRESUUOD 
operative nature of the insurance | forming the public of the nature| , The Thawance, Insiule of Nova) Are Bae mae 
arn and service of fire insurance, it is Halifax v decid officers for the| Frince vee TSANG 00000008 see'noe . ee pate. le j a , 
Some companies have shaped | pelieved, in their annual statements coming yest on ‘tallichae: Newfoundland ......+ ieaccovese | ys Pe . | 5 =, Ci ARTRE § A MSO 
| their newspaper advertising to €x-| by explaining why various items H. CHURCHILL-SMITH, president. WOU os ips sues scereansecesees 49,288,000 —— =F} F BS A 
plain to the public the nature of| appear in the balance sheets, why| COL. A.,W. DUFFUS, honorary presi-| Nine Months: Oa Char 
fire insurance business, its essen-| they are necessary and what service | °°’ 4 appueck, A, CREASE, P. R.| Alberigccsrcssssicscqwssscocss $4576 000 | as 
| tiality and the part it plays in the| the company and the business gen- | JACK. R. A. MAJOR, D. K. McDERMAID | Saskatchewan... ..se.seeseees 14.752,000 
| modern economy. There is a feel- | erally gives. | and He L. MERLIN, vice-presidents, | Bede tel cscictteiesessesecs, SONSNBAOD L MONTREAL 
| ing in some quarters, however, that This, it is argued, is the best aan og 4 # ? fearon Quebec «i sbgeedbe seteoens err ay RECT EL UCi ete) ta: a y ESTABLISHED 1889 
this can be carried a good deal far-| answer to criticism that may be | ¢,,%,HUBLEY. RM. KELLEY. J. G. | Nova Scotia ..........-.ssceese 18,095,000 | [IEA MISMLML MASS SOs : a abel 
i ad-| 4: ‘ : con Prince Edward Island ...++++». 2,860, 
vetising on ‘a antitatonal basa} eed toward insurance or other | eee agg. | ewioundand vvvescsen 08 | YOY CAN WELP YOUR STAFF BOY THESE POLICIES THROUGH THE PAYROLL DEDUCTION PLAK RITCHIE 
usiness. ——— ————————————————————— 
somewhat like that of the life in-|? orary secretary-treasurer. TO ois. oy ccuecessnes evegees 427,003,000 
surance companies. The difficulty ? Chart 
MONTREAL 





‘Want Housing 
Conversion . - 


In Winnipeg 


| 





W. J. 


From Our Own Correspondent 





WINNIPEG.—In an effort to ease Char! 
Winnipeg’s housing shortage, City . 
Council is making representations to ee ce 5 


Ottawa for inclusion in the National 
Housing Administration’s house-into- 
apartment conversion program. At 
the same time the city has advertised 
in the newspapers for a preliminary 
enrolment of interested property 
owners. . 


NHA’s Housing Conversion. Plan 


P 








THORNE, MULHOL! 













| already has been applied in Calgary, 2 CHART! 
Edmonton, Vancouver, Victoria, EB J. HOWSON FE 
Halifax, Moncton, Saint John, Mont- ALSO Pa THIS 3 ISSUE e Rr. $. MePHERSON T C 
real, Quebec City, Ottawa, Toronto, a Licensed Trustees 


Sarnia, Windsor, HamWton,. Brant- 
ford and St. Catharines. 


In those cities the administration 











The Truth About Tobacco™ ~«« © RUTHERFOR 




















has been entering into leases with . 4 Char: 
' Admitted Assets . . $3,819,972.11 approved owners, covering a period Does smoking cause high blood pressure? Should Rutherford Williamson, | 
aes: , ant mothers smoke? — Answered in the impartial D. J. Sales CA. Wi 
aoe Surplus ........ +: 2,014,637.07 || of five years, plus a maximum addi- r th by Robert H. Feldt, MD . es, 
et Dom. Govt. Deposit 1.939.324.33 | tional period of three years, at a light of the latest rése arch by o rt eldt, M.D.. tO) 
. oN : ‘ 3 ’ rental the unconverted house would assistant medical director of an insurance company. Gathertora eisheinee nn 
fee ~~ ‘Write for Financial Statement — }| command in the present rental mar- s : oes 
ee: miet Otticc, WAWANESA, wan. * |} Ket, Provided this does riot exceed Why Can‘t We Get The Coal We Need? 
t ae: Eastern Office: TORONTO, Ont. 1% per month of the assessed or h : is de Ta se > What WINSPE Al 
by SSS J | i y A iw Ti Canada’s 2. ortage 
pa Branches at Vancouver, Edmonton soERmees Sele oe ht it stent? Will there be coal esac ? — Blair 
2 Sa Saskatoon. Winnipeg and Montreal. | Feel Plight Overlooked = | 4 | (RRRIRIMINIIIIINR reese: Serie F wt recente the 4acts: g C.P.R. 
4 ?: 2,000 Agents Across Canada. || ‘ hrogcon ra _ ne IS | WINSPEAR, HAN 
a er ; | by . James Black of the council’s e eal: 
at ———— | housing» committee that Winnipeg Which Way Will Turkey Jump? Bank of No 


had been “left entirely out of the Char 


picture.” The committee had report- 
ed earlier: “Winnipeg has an im- 
mediate housing problem which 
would justify extension of the con- 
version plan to it.” 

Although designated by the Gov- 
ernment as a city where new housing 
is needed, no construction has been 
undertaken here by Wartime Hous- 
ing Ltd., Crown company which has 
provided plant dormitories and tem- 
porary sectional housing. for war 


| a Will this hot spot of the Eastern Mediterranean provide 


the door to the Balkans? — An informed analysis of 
Turkey's strength and attitude by Eliahu: Ben-Horin, 
oma of tee ce East: Crossroads of 
7 : : ory.” p 
HAT makes the Red Army tick? What is the secret of the amazing . . 
, re. : New First Lady of Hollywood 

Russian gains? What stopped the Nazi summer campaign before Swedish Ingrid Bergman refused to change her name, 
it began and started Russia on the road to victory? / neeneed 9 Oenae ee ran ToL aera amare ce veee 


sit up and say uncle — A striking close-up by Howar 
Sharpe. ) 
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CLARKSON, GO! 


| industry workers across Canada. Read Hen GC. Cassid: ‘s frank clear-si hted cable from sasst CaaB 
Severe as is the Winnipeg shortage al id na 1 ee anaes How We Are Reconstructing Sicily Seelbe-aetien 
caused mainly in f t * 
caused saalnly by laf of country analysing Russia's steam-roller power, in November | Maclean’s. Order chas been restored out of chaos, illustrating the ER. ©. 
able to that of, Vancouver and Ed- 15 Weill 


. blems that face Allied authorities i 
Get your copy now, before they are all sold out! Paper rationing will not conquered country — a significant cable from Wallace 


: : Ron : Reyburn, Montreal Standard war correspondent. 
allow us to print extra copies of this issue. | : 7 
| Corvette In Action 


A thrilling preview of a forthcoming book, "East Coast 
Corvette,” by Lieut. Nicholas Monsarrat, RNVR, author 
of the ‘best seller, “H.M; Corvette.” - - 


/ Adventure North of Fifty-tive 


Just back from a flying jaunt over the Alaska Highway 
country, Ronald A. McEacher, editor of The Financial 
. ae sera the big-time war projects of Canada’s 


Flight of Destiny 


Starboard engines afire, oxygen system smashed, but 
still this f bomber got home — An exci 
by D. & Findlay ' g e exciting story 











monton. where war workers and 
military concentrations have created 
housing emergencies. 


There were only 75 vacant houses 
in Winnipeg at the end of 1942 and 60 
of them were being held ‘for sale 
only, according to the city health 
department. There are only: three 
now vacant, it is estimated. Most of 
19 apatrtments reported vacant at 
the year-end were considered ‘too 
small for the average family. - 

Last year 556 new. homes were 
‘built here and, go far this year, there 
have been 267 more erected costing 

| $1.1 million, City Health Inspector 
Alex. Officer recently estimated 
Winnipeg’s requirement at “9,000 
/hew domicile units immediately.” 
Construction men here say the in- 
dustry supports in principle the move 
for home conversion. The NHA pro- 
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Cassidy is the war correspondent who sent a note to 
Stalin and scooped all other Moscow correspondents 
by obtaining from the Russian leader his much 
discussed Second Front statement. : 


To Cassidy, Stalin first asserted that tHe British and 


American campaign in North Africa had turnéd the 
war in favor of the Allies. 


Cassidy has been Associated Press war correspondent 
in Russia since 1940. He covered the air blitz of - 
Moscow. He visited Russian front lines near Smolensk. 
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gram, as announced for other cities, uss! ussi . 
| apparently will not include ae a. He knows R a generals and R ™ soldiers first- P res That’s Solid D. R. MecCANN - 
Bye hand : ELL 
terior structural alterations or addi- and. é A h Sterli 
| tions—jugt interior subdivision and tae chick was _. _ she knew ve Pops terli 
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CHARTERED ACCOUNTANTS _ 


















ANDREW D. Machy. 
CHARTERED ACCOUNTANT 





TORONTO ; HAMILTON 
a A . : 
320 - hi 181 na, ST. Total public bank deposits in Can- 


ada at the end of Sept. 30 exceeded 
the previous record established April 
30 by $30 millions, the return of the 
chartered banks to the Minister of 
Finance as at Sept. 30 reveals. The 
| rise was in savings deposits which, at 
over $1.9 billions, exceeded the April 
30 figure by $62 millions. Demand 
deposits ‘at $1.7 billions were about 
$32 millions below the April record 
but $114.9 millions higher than at the 
end of the previous month. 
Previous Drop Recovered 

” At the time of the Fourth Victory 
Loan campaign in May, savings de- 
posits fell $194 millions and demand 
deposits $348 millions, a total drop of 







‘Ross, Frewin & Co. 

Chartered Accountants — 
D.L. Ross & Ce. : 
* Licensed Trustees as Liquidators Receivers 
TORONTO MONTREAL MONCTON 


































MILLAR, MACDONALD & CO. 
Chartered Accountants 
WINNIPEG, MANITOBA 
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(In Millions 
WM. C. BENSON & CO. | cola 
Chartered. Accountants Loans . vobebecvancreagnstt SaEL 
OFFICES AT Investments | ae eeececenstocesees 2,061.2 
LONDON TORONTO WINDSOR Total sks. vie evibusnoven recast: SaNGn 
267 Dundas St. 86 Bloor St. W. 206 Douglas Bidg. Deposits ...... dh cutsossGeksce w afeas 
Credit index® .......... Sie teits: 2% 


*Ratio of current and call Joans in Canada 















CH AR Brantford ..... 180 174 18.7 
Immediately Available Liquid Assets ; nae aeies = ae . 
September August September liam . «7 . . 8 
Chnitina’ Accountants, vo <o Change Pods Change Hamilton ..... . $3.0 4.9 101.7 
: : : col Meee ae ee 
. Canadian coin .... 7,549,618 7,290,015 -+259,603 6,909,869 +-639,749 | Kitchener ..... . . . 
Licensed Trustees & Receivers Bk. of Can. notes 114080,073 118,260,138 4,180,065 112.638.9758  +1,441.098| London ........ 44.0 413 303 
MONTREAL QUEBEC Bk. of Can. depos. 305,669,460 308,589,202 2,919,742 246,016,681  +59,652,779| Ottawa ........ 758.6 - 537.5 476.4 
; Bank’s cash ...... 427,299,151 434,130,355  —6,840,204 365,565,525  +61,733,626| Peter 11.8 =: 11.6 * «11.6 
Other bank’s notes 1,090,626 1,069,526 +21,100 2,287,201 —1,196,575| St. Catharines 21, 206 8 17,8 
LISHED 1889 Gold sub. coin abd. 2,882,170 2,887,698 4,472 2,838,117 +54,053 weave m2 61 
<i ae : Foreign cametes”” “tetesms “ates —‘tautet ‘atamecae tittegtes | Toronto ccc: Lash amd att 
: x x ore’ currency . * . ’ , —— ay * f Ny y eRe eer ° a 
; Go sht. t 1,7 10 1,578,805,114 +-184,188,196 1,272,523,467 4-490, 469 Windsor seocoe =768 673.2 83.1 
9LL DEDUCTION PLAN. RITCHIE, BROWN & CO. Do. long term “yee eeraaT qeLasseea reel Sas eabae 749 + NS ien.e38 — —— 








































To the 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Govt. ..ee0. 220,880,408  308,561,1 










!Peak Bank De 'B. 
|Vietory. Loan Campaign Up 


Public Savings Pass. Previous Record by Shown in All E 


Almost $63 Millions — Current Loans to 
Business Show Further Decline 


$542 millions, reflecting investments in the accompanying table: 
Use of Bank Credit 


Call loans Pabrond. 79,377,223 15,833,756 +3,543,467 57,608,257  -+21,768,966 


Chartered Accountants 3,358,908,592 3,204,348,011 +-154,560,581 2,714,253,618 +644,654,974| Brandon ....... , a = B 
Loans and Other Securities Other Than Those of Canadian Government hen S553 e235 2828 $86 
MONTREAL TORONTO VANCOUVER Municipal secs. ... 62,588,193 \ 63,712,455 iu4.262 73,981,364 — 10,793,071 Lethbridge .... 78 75 64 
: : Public secs.6 ..... 182,415,738 172,645:411 9,770,327 123,779,312  +58,636,426| Medicine . 5.0 49 49 
Other secs.......4. 73,246,511 74,853,561 _ —1,607, 059 85,389,398  —12,142,887| Moose Jaw .... 98 123 9.4 
Can. callloans .... 34,088,140 | 35,233,021 © —1,144,88 26,561,296 +7,526,844| Prince Albert 4.9 49 43 
Current loans .... 088,763,167 1,062,042,828 <1 190.61 73,147,745 +10.614,422 MR ctesenes wae ae a3 
Loan: er ? ,949,9 —1,042, 7 —27,607, toon «4... d 
Prov. loans ... 4,840,055 5,119,339 | —479,284 4,503,001 137,054| Winnipeg ..... 470.0 “420.3 2718 


x + 
Mun. loans ....... 51,591,061 52,875,905 " —1,284,844 67,639,239 —16,048,178 
}.485,261,784 1,556,375,154 —71,113,370 1,474,939,086 . +10,322,608 Betie Columbia: 


Other Assets Vancouver ovece = my ms 
Ge Cc Non-curent loans . 2,512,687 2,554,608  #§§ —41,921 4,079,664  —1,566,977 ctoria ........ : 

a : tes sae 5,286,481 5,296,143 —9,662 5,952,242 665,761 . soo 
W. of « Me a oOo. — Ba gic imsazt sinsase “38.000 auisaee 387.955 Total ......... 206.0 257.4 221.2 
Premises ....... ee .753,) F . ,213, —2,460, Sonkiertnl,: gia’ eaielagien 
f credit’, - 118,369 16,848,470 521,060 105,842,248 12,527,282 | Total, Canads .... 4485.1 4,020.3 3,516.2 

Chartered Accountants Lostate dome c, joassart Oade. 885 Ess. 314 10984267 896 ; 

Other assets ..... 2,046,130 2,228,515 . 4217,.615 2,011,968 +-434,162 M e Sterli 2 

208,897 207,461,103 +1,386,129 201,477,740 47,369,492 t | a 
100 A ae ee Total santas 4,968, 184,268 eee 4,390,670,444  4-662,947, 164 ore er - 
Phone AD. 4795 ~ Note cire. dej. 1... |” 3,347,788 Sass? +2411 | 4,019,637 —671,839 
It pan bel. 12,  207/858/540  183°RO0GTS +24,204864 166.584595  4.41,070.945 e a 
GrOss ..sescescees 5,264,020,936 5,154,890,321 +109,130,615 4,561,274,666 +702,746,270 y 


LIABILITIES 


Circulation ..ce.e- 46,779,060 47,380. 296 —601,236 71,206,144 24,517,084 
Dom. 


oar, 


‘posits Aid| 








“nomic Areas — Prairies’ | ®. 








clusion of 











in. the loan, In the four following 
months this decline was completely 
recovered and $30 millions added. 

Current loans in Canada continued 
to recede owing to the lighter de- 
mandg of business for credit in the 
war economy, while-call loans and 
loans to the provinces and meee 
palities were also lower. | 

Investments _ 

Bank investments were up $200 
millions on the month and $541 mil- 
lions on the year. The increase was 
mainly in short term securities, 
mainly pre certificates bearing 
interest at of 1%, it is believed. 

Figures from the statement for the 
month with coémparisons-are given 





ada in 


Columbia, 29%. 
Cheques cashed in the first nine 







Figures for September with com- 

ee See Be ble be- 

ow. 

Debits to Individual Accounts 
(Millions of 












$) 
"seen Maritimes ot aee ge 
August September r 3 , . 
ino Change int Change | aliases MB 
1,156.2 “97.1 1,076.8 +2.3 


2,681.3 + 199.9 2,339.9 +541.3 


ee 


3,837.5 +122.8 3,416.7 +543.6 


3,568.5 +188.1 3,275.0 +481.6 
30.7% —3.5% 30.6% —3.4% 


to demand and savings deposits in Canada. 








Total ...scses 95.5 91.7 87 
Mont 1 1,052. ; 
ontreal ....... 1,052.0 1,007.2 889.1 
Quebec vows «6 LLB 108.0) 104.8 
Sherbrooke ... 10.8 10.5 10.3 


Total ...s00s+ 1,174.6 1,215.7 1,0062 


































Total ..ccovece 2,159.0 1,746.7 1,701.3 
Prairies: 














770.0 7088 501.9 





Westminster 13.5 12.4 














Investments of Bank of 
Canada Show Decline 


Public 
04 —87,680,696 94,914,968 +125, 






CHARTERED ACCOUNTANTS Prov. Govt. ...... 107,778,641 100,663,612 +7,115,029 116,215,886. © —8,437,245 For Week 
i Deposits by Publie 

E. J. HOWSON FEDERAL BUILDING GALT Demand dep. ..... 1,767,708,141  1,652,731,307 ++114,976,834 1,526,786,001 240,922,140, Sterling exchange held by the 
R. S. MecPHERSON T Savings dep. ..... 1,988,904,185. 1,915,732,321 +-73,171,864 1,748,248,134 +240,656,051 | Bank of Canada shows an increase 
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Other liabs. .....- 4,687,877 


. : ; Rutherford Williamson, F.C.A. Harold A. Shiach, F.C.A, —— 
| in the impartial D. J. Sales, C.A, W. F. Gibson, C.A. R. J. Middleton, C.A. Total pub. liabs, ..  4,939,033,511 4,840,026,257 -+99;007,254 4,245,428, 
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. ; Reservg ..+.+ eoees 136,750,000 ries + tweeemees yoy od 42,000,000 circulation was higher, total de- 
Ne Need? Capitdl ....cccceces __ 146,500,000 145,500 ccmegere ss 5 Chest y SEEM TES HO abs posits and miscellaneous accounts 
GrOSS ..sccsees 40 5,239,569, 726 5,134,468,172 +105,101,554 4,538,437,784 +-701,131,942 | were down. 
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Key to the problem of postwar 
debt, postwar employment and post- 
war prosperity lies in high and in- 
creasing productivity, George W. 
Spinney, president of the Bank of 
Montreal, told members of the In- 
vestment Bankers’ Assoc. of Amer- 
ica at their meeting in New York 
this week. 

After the war the patriotic urge 
to save will have disappeared, Mr. 
Spinney said, and many people will 
be anxious to cash their bonds to 
satisfy long deferred wants. 

“Indeed, fears are already ex- 
pressed that the sudden rush/to cash 
these claims and to spend them on 
goods that will for some time be 
limited in supply indicates a danger 
of inflation in the immediate post- 
war years even greater than that 
which exists now.” 

The concept of ever-increasing 
debt in peacetime years, he said, 
inevitably implies ever-increasing 
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Mont. Builders 
Raise Wage Rate 


From Our Own Correspondent 

MONTREAL — Despite general 
increase in wages payable in the 
buil@ing trades in the Montreal 
area, effective recently by auth- 
orization of the Quebec Regional 
War Labor Board, rates: in -most 
of these trades remain substanti- 
ally lower than those officially 
recognized in the Toronto area. 
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Trade Montreal ” Sontate 
a tnas eae On Dormant Bank Deposits Seem, cewnre tas 


on Memo * Helen PUMANET . écvgssnnessas 


ide, Frew Gui tina Gamuiiidaness Electrician <.....0.:+++ 95 1.10 
ti ONTREAL. — Quebec’s legisla- tion of whether the Quebec legisla- (A minimum weekly cost-of- 

| on dormant bank deposits has| tion is ultra vires. living bonus of $2.25 is —— 

n challenged by the Attorney-| On the outcome of the appeal de-| over and above the hourly wage.) 


neral of Canada. pends’ the disposition of many mil-| _ There has been no. comparable 

ev? April, 1939, the Quebec Gov-| lions of dollars actually held by the| “acrogs-the-boards” increase. for 

eaeae under Premier Duplessis| chartered banks throughout the Do-| building trades in any Ontario 

Be iis... 2 that deposits in estab- | minion as dormant balances. city under the Ontario Regional 
Be snrcn's of credit and other in+| The Quebec Court of Appeal has| War Labor Board's aegis. 


\ one that receive money on de-| granted the Attorney-General of. 








a iene a on the nature of “vacant "Canada the right of appeat to the| had not been claimed within the 


 — ae if ard when they remain| Privy Council from a judgment| previous 30 years. 













uneil €d to appeal to the Privy| the Crown a sum of $15,537, repre- 
On the constitutional ques-' senting depositors’ balances which vincial 





Due bet. banks .. 17,099,039 10,377,180 +6,721,859 11,477,259 
Liability te Sharetrolders f 





High Productivity Claimed Key | 
To Postwar Problems: Spinney 


Such, me for 30 years or more. As| which the court delivered last June} The Bank of Montreal has con- DONALD a MacQUARRIE 


€ law says, they fall within | confirming a decision of the Super-| tended from the beginning that the Chatened Aull 
ing durisdietion of the province act- | ior Cant which condemned the| disposition of the amounts in ques- hartored fant 
The the right of the Crown, ‘Bank of Montreal to pay to the! tion were ‘subject to the provision|| 7 Adelaide St. W. Toronto 
hag deca ninion Attorney-General | Province of Quebee in the right ott of the Bank Act, a Federal statute 


which had supremacy over any pro- - WA, 2403 
legislation. . 


52,555,068 
Letters of credit . 118,369,530 116; caaere bis 1,521,060 105,842,248 © + 12,527 oe including wheat, etc. Investments 


302,786 | ra 179,685 —401,808 
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and miscellaneous assets, however, 
409 6-4. 696,604,612.) were lower with the result that total 
+5,621,780 |} assets. were down slightly on the 










week. 
On the liability side, while note 


Oct. 27; Oct. 20 

- 1942 
Capital paid-up $,000,000 8,000,000 
No tes in cire. 834,441,085 831,801,542 
foc 6,472,953 6,472,953 
De its, Dom. 65,648,244 63,976,153 

artered bks. -302,059,133 308,497, 

Other ...... 18,530,173 15,638,226 


Total deposits 386,237,550 388,111,008 
All other liabs, 21,760,848 22,633,145 













atmosphere in which private initia- | TO Habs ... 1.253,021,436  1,254,018,¢48 
tive can flourish or in which the * Eat. & U.S. mama one 46,240,066 
value of savings can be maintained.” ead ee . 126,194 


Basically the condition necessary | Pom. gov. sh. 740,980,519 783,124,819 
to the attainment of postwar objec- sic : a "ae sae 
‘otal inv i 1,189,701,812 
tives is a high and increasing | pitas. Soenese atiorane 
national income not in terms of| All other assets 15,177,421 . 15,840,108 


prices but of production. Total assets ., 1,253,921,496 1,254,018,648 
There are vast areas scarcely Seaeniaihessnateremeinentoatp 
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touched by the products of modern 
invention. “Until the teeming mil- e Royal Bank ef Canadés announces 
lions of the as yet undeveloped | the ¢ followin staff nee: 

areas of the world have satisfied st. tae me: mgeaper,. Fort 
their last material desire,” Mr. it manager, 













































Hay Cuba, to be manager, 
Spinney went on to tell the mem- Havana io, Havana, ne 
bers of the IBA. “I do not think A. T. MACLELLAN, head office, Mont- 
markets or lack of opportunities. assistant manager, Lonja 
Nor do I think that as nations we | del Comercio, Savana, Cuba. 3 
W. H. SMITH to to be 
uneasily as postwar competitors in assistant manager, Stan- 
a restricted world.” Win ‘St. Montreal, to be assistant manager, 
: BOURQUE, a 
B.C, to be accountant, New Wi 

A. C. ROSS, accountant, Carleton Place, 
By Bank of Toronto 

‘WATSON, manager, , Victoria, 

W. B. McCririck, manager of the| rtireson penions 
at Vancouver, has, been appointed | branches, who is ae from ac- 
superintendent for British Colum-| tive duty after 50 years’ service 
tion to his present duties. He has | bank’s service at the head office 
been in the service of the Bank of| in Toronto, July 12, 1893, and was 
ager at Winnipeg for 12 years before | tario and Quebec before assuming 
going to Vancouver two years ago.| management of the Vancouver 
superintendent for British Columbia‘ ed. superintendent. 
CHARTERED ACCOUNTANTS 
. Chartered Accountants. 

Chartered Accountants SAINT JOHN and 


we need to worry about lack of 
need to start eyeing each other | suniey st Mentresh ant manager, 
jpomibccctcitiipieaiiaiiii accountant, Vernon, 
B.C. Supt. Appointed ee 
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main office of the Bank of Toronto 
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i: RIGHT TO CHEER 
THE VICTORY PARADE 


T will come—you may be sure of that—the Victory 

porade. Your investment in Victory Bonds will 
speed the day. 

Our men and women are serving on many fronts. 
Wherever they go, they add to the glory of Canade. 
They are entitled to the best equipment in the world 
—Your purchase of Victory Bonds will help to give , 
it to them. 

Then, when the glad day comes and 
you watch the Victory porade pass, you 
will have the right to cheer, proud in the 
knowledge that you helped to the limit 
of your ability. ; 


SAVE LIVES — SPEED THE victory "3 


Buy VICTORY BONDS 


the BANK of 
NOVA SCOTIA 


OVER A CENTURY OF SERVICE 
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\. Rush Shipments to Lakehead efore Navigati 


WINNIPEG.—The 
made a good start on the 
they gave last week,to move 60 mil- 


ways have | of Canada and of the United States. | for No, 2 Northern. ‘ 
undertaking | Even so, the rate of movement is not| ‘The price is somewhat higher, but |.0n soft wheat, but, although an- 
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wheat, The..proportion of wheat 
loadings is due to increase as pre- 
viously . authorized. .shipments of 
coarse grains fall ‘off. 

Farmers have been deliveri 
wheat to country elevators 
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or after Sept, 15, ‘een 48 | buying on government account, for-| Permits for the export of oats are 


at the | merly specified No, 3 Northern, To | being issued at a cost of 34c a bushel | plied for Canadian consumption as | 28! 
rate of a million bushels daily, and supply: this; “shipments had'to be | if sent all-rail, and 38¢ a bushel by| » i 
will now be able to step up that| made from country elevators, on ac-| lake and rail, Theoretically the rate > 
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Gen. St. Wares, p. 1.75 
Granby Cons. M. S. 7.15 
Jr. & Co., Toronto) Granby El. Web. pf. . .69 
Gt. Lakes Pap. A, B p. p 


Bid 
Canadian Fire .. 72 


. | Confed. 30% pd. . 130 
| Continental L, .. 


Hudson’s Bay, pfd. 


* | Dominion Fire’., 137 
| D. of Can. Gen, . 130 
75 


Empire, 25% pd.. 
Excelsior 40% pd. 
Great-West Life . 248 


Imp. Tob. Ord. ..++++ 10 Dec. 31 
Italo-Arg. Elec. p..3.50p. Nov. 8 


Do., pref. ...++e0 1.75 Dec. 1 
Lake Shore Mines .. 


Monareh, 20% pd. 


London West. Trust 
. | National Life ... 10 


Leitch Gold ....-ee0e + 02 


| Tor. General -..+ 
- | Western Assce. .. 
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Investment gE Shares: Mitchell Robt. ....... 
.S 
«s | Inv. Found, pn. . 
Sec’s. Hold., pf. . 
Th. Can. Iv. Tr. 


National Biscuit p. 71.75 
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1 


i3 | Mansf. Theat., p. 
Para. Kitch., p. . 
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Sherbrooke Trust eee 1.90 


Tip Top Tail. Inc. ’p. 1.65 


United Corp. A... 
Upper Can. Mines .02% 
Westminster Paper .. .25 














sSubject to approval of Foreign Ex- 
change Control Board. 
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RAIN CO MPANY| 


64% CUMULATIVE PREFERRED 
STOCK 


/and Payments 


dividend of twenty-five cents (25¢) 


ce 
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TAL 
Upper Canada Mines 
DIVIDEND of one and fivé-cighths Limi 
per cent (154%) per share, being the 
dividend for the quarter ending November 
30, 1943, and a dividend of one and five- 
eighths per cent (154% ) per share being the 
dividend for the quarter ended February _. 
28, 1939 ere hereby declared and author- 
ised to be paid on December 15, 1943, to 
all preference shareholders of record with 
the transfer agents of the Company at the 
Close of business on November 30, 1943. 
By order of the Board, 
A. W. GIBB, Secretary. 

Winnipeg, October 18, 1943. 
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(No Personal Liability) 
DIVIDEND NO. 14 


given that an in- 
two and one-half 


has been 
lar e outstanding capital 
stock of the Company, payable in 
org ar hee a Fok Pr oe th 
are 
f business November 13th, 


terim dividend o: 


G. F. SUMMERS, 
Secretary-Treasurer. 
Toronto, November lst, 1943. 





Lake of the Woods Milling 
§ Company Limited 
DIVIDEND NOTICE 


@ NOTICE IS HEREBY GIVEN THAT 
@i dividend of 1%4% hasbeen declared 
-» | gen the Preferred shares of the Com- 
Dany, payable on December ist, 1943, 
to shareholders of record at the close | 
of business on November 3rd, 1943, 


By order of the Board, 
D. A, MacINNES, 
Secre 


Imperial Tobacco Company 
of Canada, Limited 


NOTICE is hereby given that an 
Interim Dividend (No. 155) of ten 
cents (10c) pér share on the paid 
Ordinary Shares of the Com 
been declared p 
ikon . Sood t the close of busi 

olders of record a - 
Tuesday, the 16th day of 
November, 1943. 

By Order of the Board, 

A. L. ROBERTSON, 
Secretary 
Montreal, P.Q._ . 
29th October, 1943. 


DIVIDEND NOTICE 
‘The Robert Mitchell Co. Limited 


r, 1943, to e- 


NOTICE IS HEREBY GIVEN THAT 
me regular quarterly dividend of 30 
tents per share has been declared on 
~~ outstanding shares of the Cgmmon 
Stock of the Company, payable on 
" Cember Ist, 1943, to shareholders of 
fecord at the close of business on 
‘Ovember 3rd, 1943, F 


By order of the Board, 
D. A, MacINNES, 


Cash Quotations 


Low High Low 


Notice is hereby given that a dividend 
of One Dollar ($1.00) per share upon the 
outstanding Capital Stock of the Company 
has been declared payable on the 15th day 
1943, to gharehojders of 
record on November 15th, 1943. 


1.12% 1.10% 1.11% 1109 
* At ceiling prices. 


index | Numbers 


PICKLE CROW 


GOLD MINES LIMITED 
(Ne Personal Liability) 


eee 
ICE OF DIVIDEND NO. 29 





ed Bever Bidg. trace 
.. ages mater, tion 
5 fare in Canadian funds 
n declared, payable on Fri- 
.. 1943, 

Shareholders of the com 

record at the close of 
on Tuesday, November 30th, 1943. 


By Order of the Beard — 
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DIVIDEND NO. 18 

Hudson Bay Mining 
and Smelting\Co., Limited 
Dividend of One Dollar a 


we 


oe 






Secretary-T reasuver 
Toronto, Ont., November 1, 1943. 
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i tlcamattmenancesdninisninheget ice e ae 
The Dominion Bank 


Notice is hereby given that the 
nual General Meeting of - the | Wi 
Phareholders will be held at the 
fad Office of the Bank in Torénto 
pe Wednesday, the eighth day of 
“*cember, 1943, at the hour of 2.30 
Se lock in the afternoon. 

By Order of,the Board. 


ROBERT RAE, a 
G 1 Mz , | Office of the Director of Finance, 
eneral Manager. | pr recto nanos 


Montreal, 2%h October, 163, , , 
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» inclusive are based on weekly 





Montreal Stock Exchange 


=e 
= ae 
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The semi-annual 
will be paid on 15th 

Transfer books will be closed from 15th 
November to the 15th December in- 


TER 


ERG 
Director of Finance 


Pronto, 23rd October, 1943, 
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ae y= - . oor ae : : 
ee ee ME EPR S Le Gl on f ha GAR ‘ 
3 ve © . Sir , 
Closes _ 
ca : a 


the joint efforts of the Governments | Credit Corp, is willing to contract | tinued to rise. The Government there 
has placed a ceiling of $1.66 a bushel 


Tapid enough to with the nouncement of a ceiling on_hat 
tion bushels of Wheat to the head of | demand, and it is thought that the Coe sw inead tas Nant enpioted, nly adi 
the lakes before the close of navi-|U, S, will shortly send trainloads|. : | is still deferred. esas 
gation. Total grain loadings are run-| of empty cars into Canada to in-| . Ship Oats By Rail Although the Wheat Board has not 
ning at the rate of 1,500 cars daily, | crease the flow of wheat-to be us Some limited shipments of oats]! unlished the price at which it is 
of which more than a thousand afe bn Shek ounntey Sap teadlie campus are being made all-rail to the U. S., 


: offering wheat fo the U. S., the basis 

“Some loading of wheat for the | 2 cars of American railways becomé};, understood. to be well above the 
U, S. is taking place at Vancouver. | @vailable in westerm Canada. But for | ¢1 25 basis now being paid to tarm- 
The Commodity Credit Corp. of that | the most part eager purchasers south | .+. On the other hand the basic 


country, which has been doing all the | Of the border are having to wait.| Hie tor wheat lately acquired by 
the Government, and now being sup- 


well. as for the Mutual Aid plan, 
appears to, be kept steady at $1.25 a 


| Tate considerably, although the op-| count of limited quantities of that| on export permits for barley would | bushel. 


portunities to deliver will be confined | grade in terminals either at the lake- | be 80c.a b mpage i cab 
to thote'stations from-which the rail- |, either a ushel or more, but permits 


ways find it most convenient to load 
i$ | cars. While such points are concen, 
trated to some @xtent-in Manitoba, 
: there are a considerable number in 
both Saskatchewan and Alberta. 
The Canadian Wheat Board is kept 
busy authorizing increased quotas 
for wheat deliveri¢s at.points where 
space is made available, and 10 
bushel..quotas will shortly. apply to 
some hundreds of such points. The 
railways, whose loadings were for- 
5 | merly under close regulation by. the 
Canadian Wheat Board, are using 
their own discretion in spotting 
empties to get the greatest quantity 
of wheat loaded in the shortest time. G 
Last Minute Change 
The change in shipping policy 
could hardly have been. delayed 
much longer. Terminal elevators at 
the lakehead are being rapidly emp- 
tied of wheat as lake vessels ina from those drafted a year ago. Then 
supplied for grain movement through | ¢ emphasis was on more meat, 


DIVIDEND NOTICES 
0 


al Bank of Canada 


OTICE is hereby given that a | Great Britain offers one clue and 
: one and one half | the swing of the United States, with 
at the rate of six the official blessing, to larger whea 


paid-up capital stock of 
has been declared for the current) the difficulty of maintaining huge 
quarter and will be payable at the 
bank and its branches on and after 
Wednesday, the first day of De- 
cember next, to shareholders of re- ’ E 
cord at the close of business on the} season, it would be impossible to 
30th day of October, 1943. 
By order of the Board. 
Ss. G. DOBSON, : 
General Manager. | quarters it is believed that we have 
Montreal, Que., October 12, 1943. 


Former prices are in the discretion 


head or at Vancoucer. for ‘barley exports are not issued|o¢ tne Wheat Board, but prices for 


Now, rather than wait for the { Row, in order to conserve supplies the latter “wheat are determined 
lower grade to be available, it is | for eastern Canada, from time té time by order-in-coun- 
understood” that the Commodity] Wheat prices in the U.S. have con-! cil, 


The Business 
Of Farming 


By GORDON L. SMITH 


Coming Farm Program four major surplus producers—Can- 
Next month Canada’s agricultural | 248, U. S. A.; Argentina and Aus- 
HQ will again meet af Ottawa and | ttalla—on Aug. 1 last, according to 
draft production goals for the com-| 2 compilation by*Sanford Evans. 
ing year. Though nothing official | Total for the four countries was es- 
has been forthcoming, undoubtedly | timated at 1.65 billion bushels, of 
there will be considerable changes | Which our share was a trifle over 
600 millions. 

Maximum available supply of Can- 
adian wheat for export and carry- 
over up to Aug. 1 next year is es- 
timated at 732 millions, The rela- 
tively small crop for the Dominion 
this year,.a shade under 300 mil- 
lion bushels, accounts for the small- 
ness of the potential carryover for 
next Aug..1. Heavy exports of both 
flour and. wheat are whittling down 
carryover at a substantial rate now, 








and inspect fairly frequently during 
the winter. Acteagé of seed pota- 
toes in Ontario this year was 
,slightly larger than last. 


Danish Competition 

An Ontario farmer quoted by the 
Toronto Globe and Mail a few days 
ago intimates some rather surpris- 
ing opinions regarding Denmark 
and the Danes. After warning his 
readers that Britain will undoubt- 
edly be going back to Denmark for 
bacon after the war, he says, 

“There will.be no sense in us pro- 
ducing surpluses which have to be 
sold abroad ifi, competition with 
countries where farmers have a 
lower standard of living and ex- 
ceptionally favorable climatic and 
soil conditions,” 

= s * 


If the unidentified Ontario farmer 
quoted was referring to Denmark in 
that sentence, then his information 
differs greatly from that usually 
received, 

The Danish population, rural as 
well as urban, has been credited 








































































eggs and dairy products and less 
wheat. Next year, it is believed, 
grain will come into the spotlight. 
The change will be in keeping 
with facts and preparations for the 
postwar period. The recent taper-; 
ing down of our bacon contract with 


“the | acreages again is another. ~| it oe sok with one of the highest, if not the 
The past season has demonstrated highést, intellectual and economic 
Seed Potato Note standards of Europe. Danish farm- 


meat, dairy and poultry production, 
despite a record feed crop last year. 
With very much poorer crops this 


* Last spring, it will be recalled, 
there was quite a flurry in the seed 
potato market in Central Canada 
with prices more than doubling in 
a few weeks towards the end of the 
planting ‘season. Apparently the 
position does not promise to be any 
better next spring. At any rate a 
bulletin from the Ontario Depart- 
ment of Agriculture this week inti- 
mates that growers would be well 
to make sure of seed supplies now. 
The catch, of course, will be to find | Denmark, and they are only fooling 
‘suitable storage for the garden type | themselves when they attribute the 
of grower and even larger users of | Danes’ success to luck and low 
seed are advised to store carefully | prices. 


ers’ as a body are generally con- 
ceded to be the most scientific in 
the world. 

The second part of the Ontario 
farmer’s ‘sentence is no better. It 
is a well-known fact that the cli- 
mate of Denmark is by no means 
exceptionally favorable, while the 
soil, originally at least, was little 
more than a stony, sandy plain. 
Canadian farmers were up against 
man-sized competition in pre-war 


produce as much concentrated; pro- 
ducts in 1944, 
Moreover in some _ influential 


expanded -our mixed farming per- 
haps dangerously fast since the war, 
and contracted the wheat away too 
far. We might be in a stronger 
position, these people argue, with 
less livestock and more feed in 
sight, and with our bins brimful of 
wheat for human consumption. The 
latter, it is pointed out, is about the 
easiest of all farm products to store, 
whereas there is a time limit to 
accumulations of dairy, poultry and 
meat products. If great areas of 
Europe were suddenly liberated, 
Canada could, ship in huge quan- 
tities of wheat quickly and this 
would be much more economical 
food for starving populations than 
the equivalent in meat products, at 
least. 


Australia Cuts Wheat 
Acreage to Ease Glut 


Licensed Wheat. Farmers Drop 8,883; Land 
Sown to Wheat Decreases 14.5%; Guarantee 
- Farmers 72c Each on First 3,000 Bushels 


Australia uses a licensing system to 
control the acreage of wheat sown by. 
farmers of the Commonwealth to 
solve problems of a heavy wheat 
carryover, insufficiency of bags, and 
lack of storage and manpower for 
harvesting and transportation, ac- 
cording to Frederick Palmer, Cana- 
dian Trafle Commissioner. 

In 1941 the Commonwealth Gov- 
ernment undertook the licensing 
system, based on the average sowings 
during a four-year period, whereby 
wheat growers were required to 
register. As a-result, for the year 
1942-43, there were 8,883 fewer wheat 
farmers licensed than in the previous 
year, 

Distribution of wheat farmers and 
the acreage licensed in each state of 
the Commonwealth in 1942-43 were 
as follows: 

Licenses and Acreages by States 
ish bacon nam They won a sub- | yew south Wales ...... 19 33 3.000 00 
"| stantial slice, but only by shipping | Victoria .........se.0+6 16,094 2,614, 

the highest quality product. That| Western Australia"... (8223 L/s4to00 
meant elimination of all under and | Queensian 984 = 430, 
overweight hogs. This was accom- | Total (excl. Tasmania) 62,041 10,966,006 
plished by a system of heavy dock-| The area licensed for sowing wheat 
ages on hogs which would not make | in the Commonwealth for the a 
top quality bacon, 48 season aggregated 11 million afres 

Such dockages may have savored | as compared With 12,8 million acres 
of bureaucracy, but what other pro- | for the previous season, a decrease 
tection could be given the producers | of 14.5%. Greatest reduction was in 
of quality, against a small percent-} Western Australia—869,000 acres. 
age of shortsighted hog raisers who Increase Pasture Lands 
would have dumped overweight} Farmers were then encouraged to 
animals on the market and ruined | suspend sowing wheat in “marginal 
it for the majority, areas.” In 1042 the sum of £(A)607,- 

eae 000 was approved for payment to 
such farmers who put part of their 


€ 
National Pole 
wheat land included in that category 
back inté pasture. Under the Wheat 


Sales Droppin 
Industries Assistance Act, the funds 
were mainly derived from the “flour | 





* e s 
To Maintain Quality? 

The other day, reece the Leth- 
bridge Herald, a local farmer was 
fined for growing 11 acres ofpo- 
tatoes when he had a permit to 
grow only 10. “That,” says the 
Herald, “is about on a par with the 
practice of fining a hog raiser $3 
for producing a hog which is two 
or three pounds over weight.” © 

In wartime with the main empha- 
sis on food volume regardless of 
quality, the Herald is probably right 
in terming such a course bureau- 
cracy running wild. But the com- 
parison did not hold in the pre-war 
days of keen agricultural competi- 
tion, and it 1 not hold again 
when conditions return to normal. 

For several decades before the 
war Canadian agriculture fought a 
long and intensive battle with the 
Danes to secure a share of the Brit- 


to come in. Diversion of rolling-stock 
to war transport had brought about 
this condition. 

Meantinie the matter of paying the 
farmers something for their stored 
wheat was being discussed. In May, 

























devised of guaranteed payments for 
wheat to farmers, 

Basically the scheme provided for 
payment of 4s. (72c) per bushel at 
country sidings on the first 3,000 
bushels of each farmer’s crop. It also 
provided for the pooling of the resi- 
due of the wheat grown by farmers 
in excess of their first 3,000 bushels 
and for the distribution of the actual 
returns on the completion of sales of 
the pooled wheat. Later it was decid- 
ed to pay a net advance of 2s, (36c) a 
bushel on the excess wheat placed 
in the pool. It was estimated that this 
scheme would ensure a good living 
for at least 80% of Australia’s 68,000 
wheat growers. ' 

The previous scheme, it was re- 


but, after deducting costs, 
farmers only received 45c a bushe 
a price below cost of production. 
These schemes, furthermore, en- 
abled the Commonwealth Govern- 


national Wheat Agreement, which 
limited exports to a quota, to con- 
tinue to control the limitation of 
“acreage sown to wheat which was 
provided in the agreement. . 

* 


'| The Wheat Picture 
Canada held over a third of the. 
total visible wheat supply of. the 












: ei : for the first nine months of 1943 
Livestock Receipts Show | tax,” but in 1042 the Government de show Pggrobees Sere bay mernaby gent 
cided to make available from “gen- ear, with the trend downward 
Some Gains This Year oer evenue” the sum of £(A)107,000.| still continuing in the third quarter 
Paar a: of ae Bo ~— ce Problems of harvesting at the i —— net Eee of $3,866 compenet 
on the whole, somewhat larger than Stan was eten ey en- eo Lhe Latops shear noang merge 
quarter period are reported by the| Ustments, but, most serious of ‘ll, for the third quate r of 1943 amounts 
Union Stock Yards of Toronto Ltd.| wheat was piled up all Over 3942 | 24,0, $98 millions. Following are 

as follows: wheat-growing areas, Early in detalle® wines shonin figures, 

a January te September © - the unsold carryover had aggregated | Nine. # ended Sept. 30: 
: : : ae 18.5 million bushels as compared with Net sales peieveseeoce genes $1, 
Cattle ».sreevageerree  S3/083  S77,008 | 25 millions at the same time in 1941. | Less: Cost of sales .. 046,039 

Gilves+--seeeerss++ 3 Son'eo 421.388 | Moreover, farmers could not obtain} Selling, admin. ete. 09,038 91.308 
S80 ooo onsets sit sacks for their surplus wheat. In| profit on operations 83,048 433,905 
HOTT Ot inte oi T onte. ee addition, there was danger of wheat Add: Otnay arene o* 11,160° 3,036 

Cattle sereesseseeserve MOTB 205,120 | bagged any length of time becoming | net soendioveeT TABS 

Calves vrvvevserssres 28094, 148,480 | infested with weevils and mice, | Lem: Debt ini. -.... 8.018 

we. seneeddeeoee bee “1380 Oe Port storage Se full. Rail-. ae . : ee 
. ps : "ees eeeeeenee pts , way too, . many places income ectew é. 38,872 7 245,690 
Cattle .asrossrvsnennes Mian 22204 | Vere still blocked with bagged ne ee ee sea 
Gege™.ccictsiriessgoetgt  aahags | wheat from the former season, WhIIC| vy age | ... aa THOR 
Nee cei, teats Mase, Se Hew IOK-4S top Was Degintlng) apm et 
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by 

over the past four years 
ben beed started by Arthar i Oct 
way. a “iy r 
. Oatway, who Has farmed in the 
Lilyfield of Manitoba for 40 
‘years and is a councillor of his mu- 
nicipality, has made his suit a 


“class 
action”—an action on behalf of all 
Canadian farmers who haye dealt 
with the Wheat Board in the Prairie 
Provinces, British Columbia and 
tario, An estimated 150,000 grain 
growers would be affected. 


been given to producers who sold 
through the Board at the Board’s 
price and presumably entitled them 
to shafe in any profit made by the 
government agency on the final 
disposal of the produce. 

M. J. Finklestein, K.C., represents 
Mr, Oatway. It was Mr, Finklestein 
who represented unnamed members 
of the Grain Exchange last month 
in seeking resumption of trading 
on the open market, claiming no 
order-in-council had been issued 
legaliZing the closing order. The 
move was dropped when the Ex- 
change membership acquiesced in 
the Ottawa order. 





Labor Trouble 
Hits Aluminum 


Shawinigan Falls; Strike 


Arrested 
+ \ From Our Own Correspondent — 

MONTREAL—Part of the pro- 
duction facilities of the Aluminum 
Co, at Shawinigan Falls continues 
closed down by a strike of the 
workers called by an American 
Federation of Labor union. .The 
strike began midnight, Oct. 23. 

At the end of the first week of the 
strike two American Federation of 
Labor union organizers, Phil Cutler 
and Jean Joddin, were arrested and 
charged urider the Defense of Canada 
Regulations with obstruction of pro- 
duction of a war industry. Shortly 
after the trouble started Acting 
Munitions Minister Michaud declared 
that the strike was illegal. 

Following this development AF cf 
L officials sent a telegram to Premier 
Mackenzie King telling him that they 
were ready to start producing alu- 
minum as soon as he ordered a con- 
Ciliation board and the company 
agreed to accept it. 

The company has contended it has 
already a jurisdictional agreement, 
valid for another six months, with the 
National Syndicate, which has been 
urging its members to remain on the 
job, 








Winter Schedule 

Trouble arose over the winter 
schedule of work in the potrooms. 
It has been the regular practice of 
the company to ease the work of the 
potmen during the summer months 
by decreasing the number of pots 
tended by each man or increasing 
the number of helpers. 

Each year: the winter schedule of 
operations means that each man is 
called upon to look after eight pots 
instead of seven pots as inthe sum- 
mer. ; 


1942, therefore, a new scheme was|~ wational Catholic Syndicate, with 


which the company has an agree- 
ment, protested; asking the company 
to hire some 40 additional men for 
the winter schedule. 

The AF of L, with which the com- 
pany has no agreement, also protest- 
ed. Their protests, according to Paul 
“ournier of the AF of L, arose be- 
cause the workers are paid five 
cents an hour less than those at 
Arvida. The on has petitioned 
the National War Labor Board for 
equalization of. wages. According 
to Mr. Fournier, the company re- 
fused to await the decision of the 
Board and issued an ultimatum to 
the effect that if the men did not 
work, the plants would be closed 


000 | ported, had returned to most wheat down as there was a large stock of 
growers 3s, 10d. (69c) a bushel f.o.b, | */uminum on hand. 


Loss of production for the first 
two days of the strike approximates 
25% of that sustained in the big 
Arvida strike in the’summer of 
1941, wheri $6 million dollars’ worth 


ment, asa signatory to the Inter- | of aluminum was lost. 





. Ogilvie Flour 
Years Ended Aug. 31 
Earnigs on common .. ns 








declined from $44 ; to 
millions, but the market value in- 
creased from $7.2 millions to $9.1 
probably continue to tax folites| 
the utmost for some time to come, | _ 
ee ee 
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COMPANY LIMITED — 


Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at | 
Fort William and Port Arthur 
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HEIMBECKER 
LIMITED 
Incorporated 1909 
Grain Receivers 

Shippers and Exporters 
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NORRIS GRAIN COMPANY 


C. C. FIELDS, Pres. 








GEO. S. MATHIESON, Vice-pres. 
C. E. BABBITT, Sec’y. 


Grain Merchants, Shippers and Exporters — 
709 Grain: Exchange, Winnipeg 
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Little Long 


been established for the main vein 

at Little Long Lac Gold Mines, de- 

velopment at depth on the block of 

four deepest levels — the 17th to 

20th — has shown the vein occur- 

ring in two “limbs” with some de- 

crease in grade and ore widths as 

depth is reached. 

The faulting which causes the 

ore body to occur in two limbs — 
the north and south — at depth, re- 
‘sults in a gradual decrease in ore 

lengths for the north limb which is, 
: however, offset by the correspond- 
| ing increase for the south limb. 

Ore Lengths Reported 
‘Ore lengths opened on the bottom 
block of four levels have been as 
follows: 
Seuth Limb Ore 


—Grade— 
Level: Length Width Uncut Cut 
saa SSeS 
17th East ...... 543 
17th West ..4... 169 37 315 281 
18th East .:..<. 539 37 479 401 
18th West ..ore 239 30 296 276 
19th East ...0+ 558 35 346 «328 
19th West ..+e0- 270 27 389 340 
20th East ....+. 603 35 238 232 
20th West .....- 353 27 497 459 
North Limb Ore 
Level: Length Width Grade 
ft, in, oz. 
17th East cesccseses 390 33 392 
17th West .ecscesers 264 41 286 
18th East ssscessees 291 31 -398 
18th West .ccesesse. 287 38 -485 
19th’ East ..ccoceses 226 31 426 


19th West s.cccceees 211 32 347 
.303 
Sawa 38 oe 
The folded zone in the fault area 
between the north and south limbs 
is to be explored by drifting on the 
20th level. Depending on disclos- 
ures, work will also be proceeded 
with on the three levels above. 


Vermilata No. 1 
On Production 


Vermilata Grande Prairie No, 1 
Well,"after being on pump for sev- 
eral days, is reported to be a good 
producer. This well was completed 
at 1806 ft. on Sept. 6 but actual pro- 
duction was delayed by failure of 
pumping equipment to arrive. 

Three wells—Vermilata Nos. 3, 4 
and 5—have been completed and are 
one after the other being put on 





t. 

Wiecots to recondition the Ver- 
ion Consolidated No. 3 well have 
‘far been unsuccessful, -it is 

Bported. 


“Bheep Creek Gold Mines, hard hit 

by labor shortage, may have had 
lower eatnings than its subsidiary 
operation Zincton Mines in the 
August. quarter. Zincton realized a 
$55,057. profit before taxes com- 
pared with $38,829 the same quar- 
ter of 1942, while Sheep Creek 
profit, after all charges, was $44,758 
equal to 2.4 cents a share compared 
with $77,474 equal to 41 cents a 
share in the three months ended 
Aug. 31, 1942. 
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NDUSTRIAL - accidents 


‘pen seldom, if at all, in 
“ plants where the power 

equipment is insured with 
» The Boiler Inspection 
Company. 


The reason is an idea — 


the proverbial’ idea that 
“prevention is better than 
cure. | : 
et This idea is given’ prac- 
“teal expression by The 


" Boiler Inspection Company 


through regular inspection 


_@f insured equipment by 


trained trouble finders. A 
corps of more than 40 field 
~amen keeps constant check 





The Boiler Inspection and Insurance Co. 


o1 Canada 












Lac Finding] 
Grade Lower at Depth 


Keeping Eye on Parallel Ore Chances —- May 
Continue Interior Shaft for Another Two or 
Four Levels for Deeper Investigation 


While continuity to depth has; To the present stage of develop- 
ment, it is estimated that the four 
lower levels show from 300 to 350 
tons of ore to the vertical foot run- 
ning better than .35.oz. gold pér ton. 

Consideration will be given in 
due course to continuing the in- 
terior shaft for two or four new 
levels at 150-ft. intervals. It is pos- 
sible that this work miay be under- 
taken in 1944 as manpower permits. 

Exploration for parallel ore bodies 
has revealed marginal grade ma- 
terial to the south. The number 409 
ore body has been stoped through 
from the 4th to the second level. Ad- 
ditional work to the south is to 
done on lower levels. 

Northwest of present workings, 
geological disclosures are consid- 
ered encouraging and the area has 
been revealed as potentially ore- 
bearing from .surface work . and 
diamond drilling. 


Can. Malartic 
Grade Better 


Tonnage Down in Latest 
Quarter and Develop- 


ment Progresses 


Canadian Malartic Gold Mines re- 
ports tonnage treated was lower but 
the grade of ore was slightly higher 
in the three months ended Sept. 30, 
1943, and operating profit after taxes 
was $7,988 higher than during the 
preceding quarter. 

Tonnage above recent averages 
has been made possible through the 
replacement, in September, of the 
mill’s primary crusher which was 
worn out, it is stated. 
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Mine and Metallurgical Plants at 
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_ Hydro Electric Plant at © . 
ISLAND’ FALLS, SASKATCHEWAN | 

























































mportant mine-making news has been made recently by Sullivan Consolidated 
Mines. At the main mine, located in the top left hand 
diamond drilling has been indicating a major expansion 
the thousands of acres of new pr 
shown above, were acquired in 1942, On the big block of ground east of 
ore grade gold values have been intersected in a number of 
holes but officials have declined to state that an ore shoot or shoots haye been . 
defined until closer interval drilling has been done. 
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fhe Wartime difficulties—labor short- 
Difficulties | ages ana gradually increased costs 
—are not being confined to the gold 
mines, This point was emphasized 
this week when President R. C. 
Stanley of International Nickel Co. 
pointed out that such difficulties 
had caused a decline in Inco earn- 
ings to 45 cents a share for the 
third quarter compared with 52 
cents a share for both the first and 
second quarters. A_ possibility is 
seen that the dividend rate may 
have to be reduced in 1944, ° 

With President Stanley pointing 
out that fourth quarter results show 
no improvement, it appears obvious 
that even vital war industries are 
still short ‘of labor and that less | P&@? 
essential industries may have to 
wait some time-yet before there is| 
any real betterment of their diffi- 
cult labor sityation, 


rt of the above map, 
ore resources. Most of 
represented by the Nos. 2 and 3 groups 














est materials and that the mining 
industry has been. fortunate. so far 
in that timber resources have usual- 
.proximity to the 


Inco May Cut 
1944 Return 


ly been in close 
Said Mr. Timmins: 
, “The mineral belt of Canada is 
also the timber belt. The two natur- 
al resources are, as a rule, contigu- 
ous, and this is fortunate, for the 
reason that a major mining opera- 
tion ‘requires millions of feet of 
wood. Anyone who has gone under- 
ground on a gold development, for 
truck by the prolific 
use of timbering. In fact, ‘before ore 
can be extracted, the forest is called 
upon to furnish the chief safety. fac- 
tor in the subsurface workings. ~ 
“Economic mining, therefore, de- 
pends to an appreciable degree upon 
keeping the forest ‘supply within 
the shortest transportation distance 
of the mine shaft, The possibility of |. 
a mine timber shortage might ap-} 
foolish to contemplate were if] % 
not that the forest fire men 
“still unconquered......” 


Showing Their Effect 
on Earnings 
While directors of International 
Nickel Co. of Canada met early this 
week and/declared the company’s 
regular quarterly dividend of 50 
cents a share on the common stock, 
a statement of President Robert C. 
released following the 
meeting, pointed out 
are’ running ‘lower 
shortage and increased/ costs, and 
some reduction in dividends ‘may 
be desirable in 1944. 
_In his statement, Mr.-Stanley re- 
viewed the situation in the follow- 


example, is s 


Development of ore bodies indi- 
cated ‘by diamond drilling in the 
upper sections of the Eastern North 
Ore Zone is under way, as is also 
stope. preparation of the 708 ore 
body on the 1,000 and 1,125-ft. levels. 
The 1,125-ft. level is being advanced 
south-easterly for exploration pur- 





Operating costs for the quarter 
were $2.84 per.ton milled, 
Quarterly Earnings ‘ 
See Set eee ’ “cx « the company’s interim finan- 
cial report’on the’ results of opera- 
tions for the first nine months of 
1943 will be released to sharehold- } 
ers on:Nov. 12 and will show-net 
profits, after all charges, deprecia- 
tion, amortization, taxes, etc., for 
the period, of $23.2 millions. The 
net profits per share of common 
stock, after provision for preferred 





Sullivan Consolidated Mines. re- }-. 
ports production for the third quar-~ 
ter of 1943 of $353,296 from a tor- 
nage of 35,918 tons. This compares 
with’ production in the same quarter 
last year of $396,491 from 43,162 tons. 





Less operating costs: 
Diamond drilling .. 
Mine development., 


The Snow Lake area, commented 
on in The Financial Post last week, 
is authoritatively described by F. 
D. Shephard, geologist, Dominion 
Department of Mines and Re- 
dividends, will be 45c. for the third | Sources, in the current issue of The} 


Mine off. & superv. 
Gen. exps. at prop. . 
Admin. & gen. exps, 
Prov. for taxes .... 












quarter, comparable to 52c. for the | Pre-Cambrian. 
second and 52c. for the first quar- 
ter. By comparison, the quarterly | Snow Lake, northern Manitoba, 
common dividend has been 50c. per| there have been discovered or de-. 
veloped in a preliminary way some} 
of the most promising gold occur=| 





*Before depreciation, 


Capital expenditure\,. “Adjacent to the north shore of 















Tons daily .......+. 
Aver. recov. per ton 






No Improvement Indicated ‘ 
“The forecasts for the fourth | fences exposed to date in Manito 
quarter do not indicate an improve- 
ment over the rate of earnings for ! 
the third quarter. A shortage in| of 50,000 ft. of diamond drilljng,}. 
labor precluding the full utilization | Howe Sound Co. “appears assured 











With completion of a program) 


of expanded plant facilities, togeth- 
er with increasing costs, indicate 
that the net profits may decline fur- 
ther in the coming year. 

“Directors are giving the most 
careful consideration to the com- 


no 
. pt 
of a large gold operation handling . oe 
ore of a moderate grade,” it is 
| stated. Starting with last fall, other 
mining companies became interest- 
ed in the area and Northern Can- 
mon stock dividend policy and are| ada Mines, Pioneer and Macassa 
of the opinion that the prospects of | Mines have shown interest in the 
ground. Many. other mining com- 








reduced earnings may require a re- 
duction of the dividend rate for] panies are reported active. 
1944. The directors have concluded 
that the present year shoyld be com- 
pleted without changing the 50c. 
quarterly rate.” 


Chromite Ltd. . 
Profit Holds 


Chromite Ltd. shows a slight re- 
duction to 3,536 tons in tonnage ; 
milled according to its third quarter A 
report. This decline was due to 
transformer trouble, but has been 
offset by improvement in grade of . 
ore and recovery. A new system of| following 
crushing and picking has been in-| early explor- 
stalled, the report states, and it is| ation of the 
hoped an improved quality of con- 
centrate will résult. 

Both operating and net profits in| py Dr, J. B. 
September were above average for 
the year to date. Net profit for 
September was $15,835, and operat- 
ing. profit $21,396, from a concen- 
trate production valued at $54,413. 
Net profit for the nine months to| just 50 years 
Sept. 30 amounted to $114,967. 
Completes 801 ft., Drifts, Crosscuts | rell, in company with his brother, 

Development work was continued | crossed the barren lands of Canada 
with a oe of ae aa Pane ae from Lake Athabaska to Chester- 
cross-euts completed. udson ai 
_ | ft. was on the new 4th level. The’ eT es 

‘| shaft was not sunk below this level 

after cutting of the station and sump 
were completed. As a result three 
new ore shoots were opened up and 
397 ft. of raising was also completed, 
exposing additional ore. 
, Working capital: at Sept. 
amounted to $65,353. Of $88,500 
rent assets, some $57,864 consisted of 
cash and accounts receivable, 


Fait ee 
“*Canddian*Cottons Lid. } 








Dr. J. B. Tyrrell, Canada’s grand 
old man of mining, who celebrated 
his 85th anniversary this week by 
spending a busy day at his office, 
is mentioned by Mr. Shephard as 
one of the early individuals to ex- 
plore the area. He states gold was 
first discov- 
ered in the 
Snow - Herb 















1914 by M. J. 





*The Trouble Finder symbol- 
ises the idea tha 
is better than cure. This is the 
dominant idea in engineer- 
ing insurance written by The 
Boiler Inspection Company. 























like this happen fre- William Mc- 


quently... but they hap- 
















on insured plants, and by 
this means often detects 
minor weaknesses which, 
left undetected, could grow 
into major accident. pro- 
ducing causes. 

Because this plus service 
is so effective, Canadian 
industry pays 
Boiler Inspection Com- 
pany alone more than half 
of all premiums paid to 


the 23 companies writing 
this type of insur&nce in 








since Dr. Tyr- DE 3: 3. TYRRELL 


white men.to make this long and 
hazardous journey which is so well 
described. in Loudon’s book, “A 
Canadian . Geologist.” 


_, A legend persists in the Northland that the 
ghost of Henry Hudson still haunts the icy 
waters where, over 300 years ago, he perished 
in his search for the fabled Northwest Passage. 


Today such a passage is a reality... Great, 
_ silvery ships of the air skim those northern 
spaces...and the air routes pioneered by com- 
Pacific Air Lines have opened a 
whole “New Canada”’. . - beyond 4 
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30 | ciation appears likely to have a busy 
time ahead. the next few months, 
to judge from the agenda which is 
to come before an executive meet- 
ing next Tuesday. : 
Besides being asked to’ consider a 
letter from the Ontario Mining Com- 
mission, the executive is being 
—— urged to review the following mat- 





HE AIR! | 





Just now, war traffic wings these northern 
-ait lanes ... tomorrow they will tap great 
. Hew resources... help bind freedom-loving . 
mations closer by'short, roof-of-che-world 
air routes, 


Matachewan Output 
Off 30% in September 


A reduction of a 
30% in tonnage mill 
ber, as’ compared with 1942, is 
shown by Matchewan Consolidated 
Mines, with nearly the same per: 
centage decline in bullion produc- 
tion. Tonnage milled amounted to 
58,341 tons to give an income from 
metals produced of $165,892. 

Estimated total profit amounted 
to $25,396 compared with $35,534 in 
September, 1942. Capital expendi- 

up during this 


and equipment th $2 
689 last year and $6,816 of deferred 
development expenge,' of which 
there was none in the 1942 period, 
No provision has been made for 
ce, it is anticipated, special 
arrangements will : 





Tell your insurance 
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full details, 
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that the Assoe!- 
ation has been asked for its views 
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Labor Shortages 
‘Third Quarter D 
ment to 10% No 
‘es ‘shortage continu 


tard development progre: 
m Kenzie Red Lake Gold M 
/% ing the quarter ended Se; 
total footage amounted * 
© which is little more th 
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W.G. Armstrong 


ie states. This work included 
Py advance on lirie on the 1,25 


toward the N.E. zone: 


© drifting on the- 1,050-1 
4 closing 80 ft. of new ore 


of drifting on the 850-ft. | 


© which was in ore. This dev 
% was in the N..E. mine 

4 mond drilling continues 

+ subsidiary ore structures 


Prom-the beginning of 


| first ore was opened up 
*mine, fo the end of 1942 


g.692 ft. of new ore was < 
During this three year pe 
of the total footage of : 
provided by the N.E. zon 
the older sections of th: 
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Quarterly Productio: 


Tons Tons Re 

milled daily pert 
1943: $ 
Mar. 31 21,879 243 
June 30 20,560. 226 
Sept. 30 21,461 233 


—. 


® months 63,900 2% 





Coniarum Min 


Recovery Hol: 


Coniarum Mines Ltd 
covery per ton .of $10.08 
tons milled in: the thre: 
ended Sept. 30 this year. 1 
pares with $1089 from 2 
in the three months end 
last and $9.89 a ton from 3 
in the Sept. 30 quarter of 

No capital expenditur: 
ported for the latest qu 
$2,708 was spent for this 
year ago, No allowance f 
ation hag been made in t 
which ‘follow: 

Quarterly Earnings, 3 Mos. end: 


Tons milled .......... 27.07 
Net_ine.,.metals prod. $272,986 
Less: Dev. & oper. costs 186.1 


Est. oper. profit ..... 86 





PEPORIE oie a te tenes 69, 50¢ 
x ° : 





ial Fi. R. Gulick Elec 
| Sylvanite Director 







ol Matted Gold Mines 
ces.that Lewis. R. Gul 
“has been elected : 


0, cted 
the late William I 





Similar action. was 


Q” ‘additional shares of 
. “Piiése: shares wer 


PBMOCK. 

~ bythe directors to certa 

iand employees of the co! 

5, & price of $100 per share 

}. to “further ensure their 
the progress and success 








pany.” 










Co-cper 


Sa ia Po a ON 


Life Insura 
Co-operati' 
is by far ' 
most demc 
4,000,000 


in its bene: 


Life Insur: 
heart, bon: 
Way of Lit 
confidence 
provides 1 
at times w! 


4 


“Confe 


HEAD OFF 


LEGEEL PEALE. LILLE RAL ROLOR LE LEI SIS RES DESL RE LOL. LIE: 


Dla Mui ccc cole 









‘McKenzie R. L| 


7 Progress Slow. 
‘@ Labor Shortages Hold 
Third Quarter Develop- 
_ ment to 10% Normal 


Labor shortage continues to re- 
> tard development progress at Me- 
Kenzie Red Lake Gold Mines. Dur- 
+ ing the quarter ended Sept. 30, 1943, 
f total footage amounted to 298- it., 
‘which is little more than 10% of 
normal, W. G. Armstrong, president, 
tates. This work included 24 ft, of 
advance on line on the 1,250-ft. level 
toward the N.E. zone; 106‘ ft.. of 
grifting on the. 1,050-ft. level dis- 
* closing 80 ft. of new ore and 108 ft. 
of drifting on the 850-ft. level all of 
which was in ore. This development 
was in the N. E. mine, where dia- 
mond drilling continues to indicate 

| subsidiary ore structures. 

From the beginning of 1940, when 
first ore was opened up in the N.E. 
mine, to the end of 1942, a total of 

- g692 ft. of new ore was developed. 
During this three year period, half 
of the total footage of new ore was 
provided by the N.E. zone, whereas 
the older sections of the mine con- 
tinued to supply praetically all-the 
mill feed. 

: It has been estimated, Mr. Arm- 
gsirong states, that the development 
of 1,600 lateral ft. of ore annually 
js required to maintain the ore re- 
serves at the current milling rate, 
and it is therefore, evident ‘that 
there has been a substantial im- 
provement in the ore position dur- 
ing the three years ended in 1942, 

Consequently, the mine com- 

menced the present year with a 

good backlog of ore, and although 

it cannot be expected that further 

jmprovement will be made at pres- 

: ent, there is good reason to look 

, forward to the postwar years with 

confidence. There is every indica- 
tion that a large increase in de- 
velopment expenditure is warrant- 
ed when men are available to do 
this work, he concludes. 

Quarterly Production 


Tons. Tons Recov. Bullion 
milled daily perton recov. 
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1943: $ $ 
Mar. 31 21,879 243° «11.04 241,501 
June 30 20,560 226° 10.98 +225,802 
Sept. 30 21,461 233. =s«11.43 245,393 
§ months 63,900 234 11,15 712,696 


Coniarum Mines 


Recovery Holds 


Coniarum Mines Ltd; reports re- 
‘ @ covery per ton of $10.08 on. 27,070 
: tons milled in the three: months 
ended Sept. 30 this year. This com«- 
pares with $10.89 from 26,550 tons 
in the three months ended June 30 
last and $9.89 a ton from 39,240 tons 
in the Sept. 30 quarter of 1942. 

No capital expenditures are re- 
ported for the latest quarter where 
$2,708 was spent for this ‘purpose a 
year ago. No allowance for depreci- 


‘OND 8ST. W., TORONTO ation has been made in the figures 
ao 9 By > : 





which ‘follow: % 

Quarterly Earnings, 3 Mos. ended Sept. 30 
1943 1942 

Tons milled .......00s + 27,070 39,240 





Net inc., metals -prod. 


$272,986 $388,141 
Less: Dev. & oper. costs 


186.105 246,859 
86,881 141,282 













Est. oper. profit veeee 
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(Bet. protit ca.ss.+e00e 


—_—-— 


69,500. 








‘Sylvanite Director 
Sylvanite. Gold Mines Ltd. an- 
nounces. that Lewis. R. Gulick, Buf- 
‘filo, has béén elected a ‘director 
‘Teplacing the late William L. Marcy, 
formerly - vice-president and difec- 
itor. “Welles’V, Moot has been elect- 
‘ed vice-president. and"continues as 
“Mandging director. 
» At meetings of Delnite Mines and 
‘yranite Mines,- subsidiaries of Syl- 
wvanite, similar ‘action was taken. 


. “Canadian Cottons Lid. has issued 
"g00 additional shares of “common 
Block. These: shares. ‘were: allotted 
by: the directors ‘to certain officers 
;and employees: of the company at 
a price of $100 per share in order 
to “further ensure their interest in 
the progress and success of the com- 
pany.” 
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Lie ‘Gpidtentonda te 
Co-operative Democracy 
tn Belton 
Life Insurance is the perfect example of 


is by far the largest co-operative and 


most democratic enterprise in Canada. 
4,000,000 people own policies and share 


Life Insurance has become part of the 
heart, bone and sinew of the Canadian 
Way of Life. It enjoys the respect and 


provides reliable financial protection 
at times when it is most needed. 


Confederation 


Association 
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CALGARY. — Reflecting the 
spreading search for oil in Al- 
berta, 23 new well locations ere 
staked during October, according 
to a survey by The Financial Post, 
A check of the 23 locations shows~ 
nine in the Vermilion field on 
‘the Central Alberta Plains; four 
in: the Turner Valley field; two . 
each in the Taber and Viking 
areas; and one each. at Liloyd- 
minster, Pinhorn, ‘Wrentham, 
Pincher Creek, Grassy Lake and 
Erickson Coulee. 

The October locations—not far 
short of one new well per day— 
are believed to represent the 
largest number of new sites staked 
in Alberta in any one month to 


“date. It reflects the intensified 


efforts to augment Canada’s oil 
supply from the proved and pros- 
-pective oil fields of Alberta. 

Five of October’s 23 locations 
were staked during the final week 
of the month: Included are two 
sites in Turner Valley, two at 
Vermilion and one at Viking. 

* s,s 


Wartime Oils Aids 11 


First new Turner Valley test is 
Anglo-Canadian No. 12, ~ thé 
eleventh Wartime Oils Ltd.-back- 
ed test on the central west flank: 
This site is in L.S.D. 13 25-19-3w5, 
quarter of a mile south of the 
“Gem producer and same distance 
west of the Argus 1 oil wéll. The 
test is to be drilled by Drilling 
Contractors. Second new Turner 
Valley site is for Foothills No. 18, 
to be drilled in L.S.D. 5. 9-21-3w5, 
quarter of a mile south of drilling 
Northend 1, and three ‘eightlis’ of 
a mile southeast of Northwest- 
H.B. 13, deep “east side lime” 
producer. The new well, to be 
another deep “east side lime” test, 
is on the site previously listed as 
Foothills No. 17. The Foothills 
No. 17 site, it was announced this 
week, has been transferred to 
L.S.D. 3 27-20-3w5, offset to the 
north by producer Foothills 14, * 
the south by drilling Royalite 49, 
the west by producing Foothills 7 
and the ‘east by producing Royal- 
ite 29, on the northwest flank of 
the structure. 


Vermilion also had two new lo- 
cations last week: Holly No. 2. C. 
R. Hollingsworth test, ‘was staked 
in. the southeast 10 acres of L.S.D. 
14 20-50-5w4, offsetting the field’s 
best. producer (Holly 1) to: the 
south. Ground elevation.is 2,046.1 
ft. The well was spudded in-by 
contractor General Petroleums 
Oct. 28: : ° 

Cannar Oils has taken out. drill-.. 


ing permit for its.Cannar No,-24;°- 


in the southeast-10: acres of L.S.D. 
15 30-50-5w4, offsetting Cannar 18 
to the west, and Cannar 22 to the 
south and Cannar 23 to the north. 
Ground elevation is 2,073.9 ft. 


* * * 


Third Kinsella Test 


Imperial Oils staked location 
last week for its third Kinsella-. 
Viking area ‘venture. The new 
site, Imperial-Viking No. 3, is in 
LS.D. 3 29-45-12w4, 3% miles 
_south and 4 miles west. of the 
Anglo-Kinsella test ( a dry hole), 
and 9 miles east and 10 miles 
south of the drilling Imperial- 





dd; Non-oper. rey. .. ~.».5,113 262. . ie / 
Babes Proy-Sor tare + +a Abe - 48,806 + Viking - 2:<--The-latest -tetation is t~ 
be B ‘in a township: which is checker-:|.. 
reservations held by.) 


ial: Oil and ‘the Dominion 
. Drilling “Contractors .-w. 

g; using’ rig“ how: 
Imperial Viking 2, ** : 


a * * 


Pacific Oil:& Refining No. 1 at 
Del : Bonita’ has. confirmed’ its 
Madison ‘limestone objective and 
at last report. had cored from the 






contact at 5,052 ft; with the cores. . 


described“by the company as’ very 


porous, .and:showing excellent oil . 


and.gas saturation.’ It is planned’ 
to continue’;coring through to the 
hard lime below the porous sec- 


tion, after which decision wilt be® {* 


made as to:the depth tod which 
production. string of casing will 
be run and cemented. This test 
is a quarter-of a mile: south ofthe 


abandoned Terminal No. 2 test, ’' 


which - had» noncommercial oil 
shows in the top of the Madison, 
and is‘ abéut three quarters of a 
mile ‘west and’ south of Terminal 
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people because it 
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No. 1, which produced a total of 
11,482 bbls. of oil from completion 
in July, 1936, to Sept. 30, 1943, in- 
cluding 1,241 bbls. produced in the 
first nine months of 1943. 


& * ° 


Northend 1 Resumes 
Ending a ten months’ shutdown, 


- drilling operations were resumed — 


alley 
‘side lime” test in L.S.D. 12 9-21- 
3w5. The well was shut down last 


13 well, offsetting Northend 1 to 
the west, reached the “east side 
lime” at approximately the same 
elevation as. Northend 1, and de- 
veloped substantial and water- 
free production in the two: porous 
zones of this. lime. An agreement 


was entered into between the . 


Northwest Co. and the Northend 
Petroleums ,under which North- 
west is advancing $35,000 toward 
completion of Northend 1,, this to 
be repaid without interest from 
initial production, 

With signing of this agreement, 


_ Contractor, Newell: & Chandler, 
» reinstalled heavy duty rotary at 


Northend 1, completed mixing of 
drill-fluid Oct 26 and went back 
into the hole. By Oct 29, cleaning 
had been completed down to 3,000 
ft. After cleaning out to bottom, 


_ the contractor will run production 


string of casing, and carry drill- 
ing through to completion. 








/. |McKinnon Industries’ War 


Conservation Important 


to work every shift, only one stays 
home. Wilful absenteeism, 


“For every 205 persons who come 


million percussion fuses 
Complete elevating and traversing 
gear units for 3.7 AA guns 
16,444 Magslips. 
40,000 dynamotors 


omelet nteegenennasege amet eee ia rea ate 

Hard Rock Gold Mines showed a 
considerable reduction in output the 
September quarter with the roaster 
shut down 18 days for repairs and 
the entire plant closed two days due 
to power failures. Enlistments and 
transfers necessitated reduction of 
underground operations: .to two 
shifts by mid-August. Production is 


expected to be greater in the fourth |. 


quarter, President T. H. Rea states. 
September quarter production, in- 
cluding $40,381 from treatment of 
concentrates, was $172,988 from 18,+ 
104 tons of ore treated compared 
with $282,468 from 28,490 tons of ore 
in the preceding quarter 
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4,100 complete sets of recuperator | 


parts. 
j AK million complete primer as- 
blies , 


Hundreds of torpedo component 
assemblies. 


More recently McKinnon Indus- 


t} tries has started production of rear 


seat releases for aircraft maghine 
gums, gyro motors, and hand crank 
generators. 


The company has had outstanding 
experience with its system of em- 
ployee suggestions and reports. sub- 
stantial dollar and material savings 





as a result, 
submitted since 
5 POPE odhvhdocdveassts ‘ 
— accepted . eeteree 
ant le ae 
Annual saving ...... 
Censervation from July, 1942: a 
Carbon steel ....... vevevecces’ 2,895,828 
ae ; ‘ seen 
rey iron eetee eee 972,90 
Copper SCO. do ordesectesdece 143,345 
Brass eerenee Dede eater teeets oer 
Solder eee eeeeeeeeeeeeeeseteee 251 
Aluminum ereee eet vecebececese i 
Tool ge from Nov., 1942: . 
a acugh wat iv $25,680 
5 salv: p 
HLS.S. scrap checked wae 
boxed and sold (lbs.) ...... 27,750 





Canada Dry Ginger Ale has de- 
clared a dividend of 25c. a share 
(U.S. funds) on the common stock, 
payable Dec, 10, 1943, to share- 
holders of record Nov. 24. This is an 
increase over the previous quarterly 
payment of 15c, a share which has 
been maintained since Mar. 24, 1941. 





in cement production 
which in late summer fell off more 
markedly than in earlier months. 
August output at 952,500 barrdls 
was about 22% less than the 1,230,- 
065 barrels reported for that month 
a year ago; eight-month average de- 
cline was 17% (from 5,938,311 to 
4,888,326). 
ote Comet Co., which pro- 
juces sells a high percentage 
of the Canadian total, estimated 
early this year that the drop in out- 


490 | put for the whole year might ex- 


ceed 30%. The industry still expects 

the whole year’s production willbe 
% less than 1942, The Finan- 
Post is informed. 


_ . Asphalt Roofihg Holds 

Volume of light residential and 
light military construction has 
shown relatively small decline, ex- 
pansions and replacements at tem- 
porary cantonments having been a 
feature of the year’s building. As- 
phalt roofing production is holding 
up well in consequence. 

Firms reporting to DBS turned 
out in September shingles, siding 
and roofing put at 244821 squares 
(1 square = 100 sq. ft.). and felt 
and sheathing amounting to 3,115 
tons; for the corresponding month 
last year they had reported 235,349 
squares and 3.370 tons. 
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Industry is helping win the war... 
industry must help build & peacetime world 


The will of our soldiers assures an unconditional surrender... 
The will of our people can assure a just and durable peace, ~ 


Today the United Nations are joined in their determination 

to win a decisive victory. On every batti= front and on 
every farm and in every production centre a singleness of 
purpose is speeding “unconditional surrender’’. 


about “‘a just and.durable peace”’. 


pony _ ‘ von a 


only 




















































qm) Designed - 


The TORONTO IRON WORKS Limited 


MONTREAL 


TORONTO 


ONTARIO LOAN 


DEPOSITS ACCEPTED 


AND DEBEWTIPE © 


LONDON, CANADA 


FOR CANADA'S WAR INDUSTRY 


The plant and facilities of Toronto Iron W 
Limited, are constantly turning out important 
Bessie tose heavy demand, we te Bot 
ing other customers and shall endeavour 
care of orders for... 


STORAGE TANKS 
BINS and HOPPERS 
WELDED and RIVETTED STEEL PIPE 


Fabricated. 


- PRESSURE TANKS 
STEEL STACKS 


* Erected 





5-YEAR DEBENTURES ISSUED 


Deposits and Debentures (31 Dec., 1942), $12,389,021 


Tomorrow millions of soldiers and workers can have steady + 
employment if they also unite with determination to bring 


Prosperity can be realized only through the will of an in- 
formed and a united people. With their courage and their 
determination, the people’s will to accomplish a righteous 
peace'is irresistible. | 
People here, in common with people of other lands, can 
prosper materially and spiritually after the war ends—but 
if now the peoples of the United Nations make loud 
their demands for ‘‘a just and durable peace”. : 


“THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 
25 King Street West, Toronto 
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dustry, that has been geared to war. 


, ti t at he 
of Canada’s peacetime expor requirements, If would be a simple }, 


. , etnies: Cantraticno thir Sh _ “Housing Subsidy Legislation and Start €on-| “shi, Abroad 
Tariffs Seen as Key Factor Controlling Our Share er ee eee a ke 
eae, 2 oe be any ea oe . striction“Now. |. SR pai a 
‘ : 5 ie aaah ee eee gs . yee ea 4 ; } NEW YORK.—Nelson Rockef 
ee eri te, : eceece Marek for the output of ‘New fe legislation’ for rental | Hons had been loaned ‘to individual) 4 ordinator of inter“Amnerican ar 
of articles dealing with, ra M f Ex) U K all heavy and’ medium and light in- ‘housing » ments in Canadian} private. borrowers, the .National| fairs regards South America as the 
lems confronting the restoration anu actured ports to U. KR. : | communities after the war is being} Housing Act of 1938, by the end of 


biggest foreign. market potential 


“| studied by. the Government, instead | 1942, had covered loaning of $92 mil- 










































































































































































































wees ble immediately after th 
trade after the ‘war. Below the 1936 1937 1938‘ 1939 would be : at ae —. Ll Under Part availa © War, 
British aioe for Canadian manu- (In Millions of Dollars) matter ‘to conyert this present-day - | of re-enactment eae eat oe Bes ean ae jointiy| , OM the whole’ foreign trade prop, 
factured products is discussed. | Rubber: _ production to the needs of peace, _ Part 2, The Findhcial Pos ton | to indtvidtals by the Dominion and | 1™ he raised one important query, 
This concludes the study of the Boots and shoes, etc. ........ 2.859 3.797 4.283 3.822; ‘There are few engineering  diffi- 2 in municipal and- construc : ‘| to filk the backlog of demand bei, 
: samutiaiadien? 1 Spatblstee sean : a0 | | circles. Such*a measure, it is said, | approved lending institutions. ; ; a é 
U. K. "market, but other major out- culties in switching from military 929. 1986. 1 ct ome es iy ncisetne RY built: up during the war, he eg. 
lets for Canadian products will be Total* rubber aeeucoes C10e Ene $ 3.436 4.625 5.381 5.001 vehicles ‘to ~ passenger cars ’ and ' ; $ ne Se Ye eee would authorize es tet ' Part 2 Letter mated that American industry 
dealt with as subsequent articles. | Fibres and textiles: “a 552 940-—-—_gag| trucks, from machine. guns to type-|1n the period between, two wars | authorities to undetiake sit Cleat | amt would; require six or seven yeary as 
wucaby. eocews ratte teeeas sea 260 450 "311 | writers, from guns to plows, The im-| manufactured | go ‘made a/| ance programs rR provincial an NHA Parts 2 and 3, however, failed | of top speed: production. ‘ This week-represe: 
By GORDON L. SMITH Silk stockings eke re 21 "329 “482 "429 | portant difference’to keep in mind, slowly growing share of Canada’s federal. co-opera warts, * oe to offer equal attraction. Part 2 pro- During that period,.would Amen ates Cit, 
Compared with other lines, notably | "4 ctitietal lik | /.--scoctetess 131 282 538. ‘515 | however, is that while Great Britain |) oy 4 4 she sUnited King-| Later this montn, The Post under-) vided. for $30 millions of loans to | jean industry devote its entire a gather a _— 
foods, lumber and metals, Canada’s |/' pinaee twine cilities sae 392 480 474 388 | at war is anxious to- get all the 3 “The. a ‘eow trom stands, proposals for postwar housing | “local housing authorities,” or “limi- | tention to the domestic market and ing yet held.It is 
exports of manufactured products to _—_ —-— trucks, armored cars, tanks, guns, dom. | proportion se "1939 ‘and’ community planning measures | ted dividend companies,” with which | tell the equally insistent demand of Confefence. The meet 
the United Kingdom normally rank | qotai* fibres and textiles ...+, 2.330 2.508 += 3800 8.420 pianes, searchlights, ete, that Can- | 5% in 1929 to almost 97, in 1939. | 11 te. submitted ‘by the Dr: C. A.| funds these would build large-scale | other countries for American goody 4. Out of it will 
considerably down the list. Exclud-| Metal products: ‘ ada can manufacture, after. the war.}———~ rane Curtis subcommittee and considered } rental housing for low income fami- } just to wait? United Nations, imp 
ing border line items, pc: total ran; Electrical “apparatus......... 620 951 1.020 oo hag been won there ‘may’ not be the | made, or largély so,-of metal. Rélling | by the Advisory Committee on Econ- | lies; low income is defined as “less| Some American firms, Mr. Rocks. opeeution Be Meath in | 
to $25 to $30 millions in the years} Rolling mill products ....... — fee a or same eagerness to accept peacetime’| mill products, hardware, cutlery and | omic Policy. Reports of the James | than five times the economic annual | feller said, had already adopted ® To be faced and 
immediately before the war and ae ae eaereses wes. steeees ne. cs ate ‘$35 | manufactured goods that Britishers | electrical apparatus were most im-| Committee and other of its sub-/ rental of a housing unit suited to the | policy whereby a certain percent. job of supplying relict 
accounted Sor around 7% of the total Sentuact and cutlery .....s 1.267 1.292 1.328 1.268 | may prefer to have: made im their} portant. Export tmmediately before | groups were presented to the Prime | family’s need.” age of their production would be set iaahuwe suffered 
Velue 0f oil expen: Se: Machines and parts: own factories at home. But in some | the war was steady. or gradually ex- | Minister last month. Not a cent of the $30 millions was | aside for foreign trade, no matter ¥ 3.In + 
Country. Paes . Adding machines ...... veeee 205 679, 155 550 | special lines Canadian. production | panding. A good deal of the business) -sunerseding the 1935. Dominion | taken up and the measure expired how.clamorous the home demand, iG some sespe 
An analysis of the varied list which | Vacgum cleaners ..i.....+.5 540 103 050 037 | seems! to have established a firm} was connedted with the tremendous | Housing Act, under which $21 mil-| March, 1940; in several provinces, in- | This, he urged, was what all busi. will be a testing grou: 
makes up our export of manufac-} Washing machines ........+« 388 AS3 151 640 | place in the British market. Assum-'| housing development which « took cluding Ontario, municipalities lacke | 2€8s should do, both to give meaning tional living; will, p 
tured products, however, discloses} Typewriters .......;... Rrers aie i as 725) ing factories can be quickly. con-| pjace in England ’and Scotland in the ; ed legislative: power to form local | t0-the good neighbor policy and tg which the: machinery 
real and a ae in ee a: vol-| Trucks, cars and parts ...... 2.751 2.156 1.911 1.186 verted so that a flow of these goods | stable period: between the wars, that oa Bs ee res - house wuthorities. maintain standing in foreign mare no tealths 
ume, with several star performers Steere ore new competition ter. the immediate recovery . Such expansion m ; } kets: if 1% 
and a few important casualties or} Total* metal products ss acaeee an 10.423 11.736 13.019 11.335 Soraiten Vato seats aha yar eee fArst Great War and before | held if tariffs were favorable. But ew . ener tulen sau | The.“Take it or leave it” attitude President ‘eg ve 
near casualties. Back in the boom omar — 710 1.088 981 891| why the export trend of 1936-1939'| feverish preparations for the next/|the field is narrow, and might be s ciakee tah der $4,000. y | which he said had been common in conference at Hot S 
days of 290), Sot aDes, Wine Se Cobalt oxide and salts ats 469 562 486 648 | may not be resumed. war. @ommenced in the fall of 1938.| more seriously and quickly upset ; Se the past, isn’t ‘good enough for the U. Norepresentatives 
of all exports to Great Britain Drees scswsiek ye0csees Nubeuky 535 663 119 199 ‘ . Great quantities of Canadian-made | than one, say, like farm implements, Eaeh level of government blamed future, said John B. Glenn, chair. géther in the postwa 
amounted to $430 millions, a near) paints etc. .......... Vaan’ 323 455 441 376 Rubber Exports hardware, électrical apparatus, heat- | where the range both as to manu-/ another for lack of co-operation in| man of the Pan-American Trust Co, Successfil as that 
record, only a shade over 5% were Soap ...... si OF Te Seo ee 595 815 51.009 1216| Canadian-made rubber boots and ing, plumbing and roofing equip- facture, variety and market is much | implementing Parts 2 and 3 but the Business must, he urged, do busi. and the passing of re 
classed as manufactured products. In . — shoes, and canvas shoes with rubber | megt were used. After this war, as- | Wider. fact that. emerged was that nothing | ness with Latin America in accord a 
1938, as the accompanying chart indi- | Total* ........ cas ihn ped: 3am cm Poe 5.565 | soles were firmly established in the | suming that trade policies are favor- | Vacuum cleaners offer an example. | Was done. with the preferences and customs Aline City has 
cates, the proportion had risen to | Miscellaneous: 500 323 | Pre-war British market. Total export | abje, still greater expansion may | Export of these fell off ‘from over U.S, Pattern Suggested of the people. and getting action n 
on. hase Ba bee Po eoe cet age a ee oa ‘on 627 ‘564 | amounted to $3 or $4 millions a year| reasonably be expected, in view of | half a million dollars in 1936 to less ens Longer credits must be arranged, political, economic a: 
Big Gains — Some Losses: PUNIOOE. Sniper benkseaesane — : ce and was remarkably stable. Volume| tne tremendous damage to housing | than $50,000 in 1939. Undoubtedly | Toronto Board of Control recently | he said. ingenuity, swill. « 
Se ee ee ee 3198 3216 3983  4270|for 1938 and 1939 was up almost a| and other buildings in the Mother | Great Britain placed a much higher | °Mdorsed a petition requesting the) To foster import trade from South a 
relatively new lines such as fibres) *"™ **"""*""** Ties ae : ——$ S§-s ————| million dollars or 25% over 1929, but | country. nary war priority on typewriters than on Pominion and Ontario Governments | America, he said that experiments : y 
and textile products, especially arti-| 344) manufactures ..........« 22.599 26.276 31.327 29.591 | even in the depth of the depression al ee La vacuum cleaners, just as has since| ‘© enact legislation similar to the} are now under way to grow jin about postwar co-op: 
Scial ilk, Deavy mantaractired Stems | Pee ell aRRANAR | c<a10 547055 "921.556 407.997 400.412 325.465 there was a considerable export. In en Tae been done in Canada and the United | U- S- Housing Act of 1937. 


Latin America a dozen of the big 
Offering the motion, Controller | volume raw materials, foods, etc, 
R. H. Saunders said it was not the} which formerly were brought from 
function of the municipality to deal | the Far East. Within a few hundred 
in real estate or compete with. per- | miles of the U. S. border many big 
sons who provide.almost all of the | crops cobuld-be grown which tradi- 
city’s revenue, but under the U. S./ tionally have been shipped more 
measure, federal and state govern-/| than 12,000 miles. 

ments guarantee to finance and set 
up municipal authorities with wide 
powers to tear down slum areas and 
rebuild them. 


/; Some Would Act Now 
There has been heard in some 
cities an argument that the muni- 


cipality should move before war's 
end. 


Toronto city council this week 
ratified a plan to seek federal and | 
provincial legislation and financial | 
assistance, and set up a civic hous- | 
ing board with power to build and 


rent 1,000 minimum-cost housing} jowest income brackets. Mr. Coue 


units in 1044. sineau, however, sees private cor 
Council approved a report of a‘ porations as recipients of such aid 


such as rolling mill products, elec- 
trical apparatus, wool, farm imple- 
ments, hardware, cutlery, and among 
the chemicals, cobalt oxides, paints, 
drugs, and soaps, and in special ma- 
chines, adding machines and type- 
writers made a standing gain. 

In the opposite category were 
automobiles, eee cleaners and 
similar items, which apparently were 
hard hit when Great Britain deserted 
her historic free trade role back in 
1932. 

The trend is indicated in the ac- 
companying table in which is iriclud- 
ed all major lines the average person 
would associate with manufacturifig. 
Not included, however, is the import- 
ant item, newsprint, which was fe- 
viewed in-a previous article, cheese 
and packing house products which 
were dealt with under good. In 
metals, also handled in a previous 
article, the list is limited approxi- 
mately to near finished. products and 


Canadian farm implement manu- 
facturers did a fairly steady business 
with the United Kingdom before the 
war and volume showed considerable 
gain from 1935 on. Since the war 
British agriculture, and it is a major 
industry in the Old Land, has been 
largely mechanized with power- 
driven machinery replacing a great 
deal of the small sized horse-hauled 
implements in use before. Undoubt- 
edly much of that development will 
be retained after the.-war which will 
business with a relatively small| mean a big market both for new 
number of factories.mainly:interest- | machines.and-garts if Canadian im- 
ed. On*the whole, volume was small | plement manufacturers can get hold 
as compared to the total output of | of it. The,highly farmable record of 
Canada, but it would be most im- | Canadian tillage and other farm ma- 
portant to the small number of ex- | chinery during the war may prove 
porters interested. excellent advertising. ° 

Aside from automobiles and some} In the special machine and equip- 
special lines like vacuum cleaners, | ment. field there have been rather 
which have already beeg discussed, | violent changes. Export of typewrit- 
from one third to half the total trade | ers to: Great Britain, for instance, 
in’export products concerned items | soared from a-few thousand dollars’ 


*Totals include other items not specified. this line it would appear that certain 
Canadian manufacturers had firmly 
established themselves in Great Bri- 


tain. 


States. Some of the loss may be re- 
gained after the war. It is important 
to remember, however, that more 
than the war figured inthis particu- 
lar export, because, official. figures 
show almost $2 millions of vacuum 
cleaners shipped to Great Britain in 
1932, ' 


BUILDING 
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automotive factories did’ important 
business with the United Kingdom. 
In that year over 8,500 passenger 
cars were exported, valued at well 
over $5 millions, When Britain ap- 
plied protection, this export business 
fell off sharply. It dropped to 243 
vehicles in 1932. There has been some 
recovery since, but the trade never 
got back to 50% of 1929 volume in 
the four years immediately preceding 
the war. 
Plenty Of New Capacity 

So far as capacity is-concerned, 
and this applies to nearly every line 
of manufacturing; including motor 
cars, the Canadian industry after the 
war could easily supply Great Britain 
with two or three times the pre-war 
: output. In fact, war export today of 

Proof of this is forthcoming by a| manufactured goods has soared far 
glance at the pre-war trend of motor beyond stich expansion. Since 1939 
car exports. Back in 1929 Canadian ‘ export of armored and other vehicles 


does not include copper bars, etc. In 
the table, however, there are many 
products such as acid, wire, etc. 
which, while fabricated in this 
country to a considerable extent, do 
not enter directly into consumer 
products, . 


Textiles 

In the textile field, too, gains had 
been made in the pre-war years, with 
artificial silk and silk stockings show- 
ing substantial expansion. . 

In these lines, as with most exports 
of manufactured products to Great 
Britain, the trade was.a specialized 





civic welfare subcommittee which 
advocated federal .and provincial 
legislation - providing ‘for immedi- 
| ate commencement : of low-rental 
housing projects, acquisition of land 
and establishment of controls on 
improvements in ~ reconstructiog 
areas of the city. 


Montreal's city. housing director, 
Aime Cousineau, civil engineer, has 
been among recent advocates of fed. 
eral action now, instead of at war’ 
end, to subsidize construction of 
rental housing for families in the 


Chemicals 

Acids, cobalt oxides, salts and simi- 
lar chemicals seemed fairly firmly 
established before the war. Good 
gains were made between 1936 and 
1939, though some totals were still 
below 1929. Future development in 
these. lines will undoubtedly be af- 
fected by the amazing chemical pro- 
gress made during the’war. Canadian 
capacity must have. doubled and 
trebled in some lines but undoubt- 
edly, too, process for utilizing chemi- 
cals have been revolutionized so that 
after the war considerable changes in 
pre-war markets may be expected. 


| RRR LR 

In appraising postwar possibilities 
of the. British market for Canadian 
manufactured products, about all 
that can be done at this time is to 
point out pre-war trends and assume 
that under certain conditions de- 
velopment along the line indicated 
by these trends will continue. Much 
depends upon the postwar trade atti- 
tude of Great Britain. Tariffs, natur- 


ally, will have a most important 
bearing. 
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Dr. E. S. MOORE, Professor Geology 
University Toronto, reporting Ontario 
Government describes Goulais. as iron 
range and largest magnetite deposit ever 
proven Canada. 


George W. McLeod, B.Sc., General 
Manager Algoma Ore Properties (Algoma 
Steel subsidiary) reports 70,000,000 
tons proved on portion of Company’s 


property. 


The New Helen siderite already oper- 
ating and now Goulais magnetite well 
proven establish Northern Ontario as 
iron country and justify Ontario’s Iron 
Ore Bounty policy. 

These extensive iron ranges are backlog 
iron and steel industry Canada, which in- 
dustry is security for Canadian Victory 


Bonds. JAMES DUNN, 
President, Algoma Ore Properties, Ltd. 
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